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5. Motives for Share Buybacks and Special Dividends 
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6. Impact of Share Buybacks on Share Prices 
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7. Methodology 

itmtiiit RaR             (1)

where  

Rit  

Rmt 

 

 
i

   
i



i
   

i
 .

 (
,i t

R )   (
,

( )
i t

E R ) 

(
,i t

AR ): 

)( ititit RERAR            (2) 



T

F

W

E

European Public  
Real Estate Association 

(
,i t

AR ) 

%100x
P

NAVP
DIS

it

itit
it


          (3)

itP  

0DIS  ,

0DIS   



T

F

W

E

European Public  
Real Estate Association 

pttptptpmtmtppftpt MOMHMLSMBrRrR   )(    (4)

  

,p t
R

f t
r  

,mt
R

SMB

HML

MOM  

 

 

8. Data 
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9. Results  
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10. Conclusions and recommendations 
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Appendix A: 

Sample of European REITs 

No. Company name BvD ID number 

1 UNIBAIL-RODAMCO SE FR682024096 

2 ALTAREA S.A. FR335480877 

3 ICADE FR582074944 

4 KLEPIERRE SA FR780152914 

5 RODAMCO EUROPE N.V. NL24288696 

6 EMLAK KONUT GAYRIMENKUL YATIRIM ORTAKLIGI AS TRFEB56616 

7 
FONCIERE DES REGIONS (G.F.R.) FR364800060 

8 
LAND SECURITIES GROUP PLC GB04369054 

9 BRITISH LAND COMPANY PUBLIC LIMITED COMPANY(THE) GB00621920 

10 

CORIO N.V. NL30073501 

11 GECINA SA FR592014476 

12 TORUNLAR GAYRIMENKUL YATIRIM ORTAKLIGI ANONIM SIRKETI TRFEB56668 

13 

EUROSIC S.A. FR307178871 

14 INTU PROPERTIES PLC GB03685527 

15 CORPFIN CAPITAL PRIME RETAIL II SOCIMI S.A. ESA86790318 

16 
MERLIN PROPERTIES SOCIMI, S.A. ESA86977790 

17 
HAMMERSON PLC GB00360632 

18 MERCIALYS SA FR424064707 

19 WERELDHAVE NV NL27083420 

20 SEGRO PLC GB00167591 

21 KENNEDY WILSON EUROPE REAL ESTATE PLC GBJE114680 

22 
COFINIMMO SA - SICAF IMMOBILIERE BE0426184049 

23 
SOCIETE IMMOBILIERE DE LOCATION POUR L'INDUSTRIE ET LE 
COMMERCE « SILIC » 

FR572045151 

24 

EUROCOMMERCIAL PROPERTIES N.V. NL33230134 

25 
IS GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TR30328ET 

26 
ALSTRIA OFFICE REIT-AG DE2151330597 

27 FONCIERE DES MURS FR955515895 

28 BENI STABILI S.P.A. SIIQ IT00380210302 

29 SOCIETE FONCIERE LYONNAISE SA FR552040982 

30 
NUROL GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56868 

31 
DERWENT LONDON PLC GB01819699 

32 BEFIMMO SA BE0455835167 

33 SAF GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56647 

34 
BAIL INVESTISSEMENT FONCIERE FR339849507 

35 
WAREHOUSES DE PAUW BE0417199869 

36 HISPANIA ACTIVOS INMOBILIARIOS SOCIMI S.A. ESA86919271 
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37 
UNITE GROUP PLC (THE) GB03199160 

38 SAFESTORE HOLDINGS PLC GB04726380 

39 
IMMOBILIARE GRANDE DISTRIBUZIONE SOCIETA DI INVESTIMENTO 
IMMOBILIARE QUOTATA S.P.A. 

IT00397420399 

40 

HANSTEEN HOLDINGS PLC GB05605371 

41 COMPAGNIE LA LUCETTE FR582061727 

42 VECTRANE FR423154491 

43 WORKSPACE GROUP PLC GB02041612 

44 SHAFTESBURY PLC GB01999238 

45 BIG YELLOW GROUP PLC GB03625199 

46 REDEFINE INTERNATIONAL PLC GBIM010534V 

47 NBG PANGAEA REAL ESTAE INVETMENT COMPANY GR099555020 

48 
DOCKS LYONNAIS SA FR955502133 

49 NEWRIVER REIT PLC GB10221027 

50 URO PROPERTY HOLDINGS , S.A. ESA85206605 

51 SECURE INCOME REIT PLC GB06064259 

52 VIA GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TR30593ET 

53 
FONCIERE EUROPE LOGISTIQUE FR552150815 

54 PRIMARY HEALTH PROPERTIES PLC GB03033634 

55 
CAPITAL & REGIONAL PLC GB01399411 

56 VASTNED OFFICES/INDUSTRIAL NV NL24265100 

57 
SINPAS GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56801 

58 
BRIXTON LIMITED GB00202342 

59 DR REAL ESTATE AG DE5190101127 

60 NSI N.V. NL36040044 

61 GMP PROPERTY SOCIMI, S. A. ESA28396042 

62 SOCIETE D'INVESTISSEMENTS IMMOBILIERS COTEE DE PARIS SA FR303323778 

63 

GREAT PORTLAND ESTATES P L C GB00596137 

64 
VASTNED RETAIL N.V. NL24262564 

65 LONDONMETRIC PROPERTY PLC GB07124797 

66 AEDIFICA BE0877248501 

67 TRITAX BIG BOX REIT PLC GB08215888 

68 SOCIETE DES IMMEUBLES DE FRANCE FR572231223 

69 
ASSURA PLC GB09349441 

70 GREEN REIT PLC IE529378 

71 SOCIETE DE LA TOUR EIFFEL FR572182269 

72 RETAIL ESTATES NV/SA BE0434797847 

73 FONCIERE MASSENA FR632019261 

74 GLOBALWORTH REAL ESTATE INVESTMENTS LIMITED GBGG56250 

75 
HAMBORNER REIT AG DE5070000295 

76 TERREIS FR431413673 

77 ARGAN S.A. FR393430608 

78 YENI GIMAT GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56943 
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79 
ICADE FONCIERE DES PIMONTS FR045650215 

80 LAR ESPANA REAL ESTATE SOCIMI, S.A. ESA86918307 

81 
IVG CORE 0173 AG DE5030495106 

82 LINKS HEALTHCARE REIT LIMITED GBJE112018 

83 
REYSAS GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56872 

84 
GRIVALIA PROPERTIES REAL ESTATE INVESTMENT COMPANY GR094048855 

85 
WERELDHAVE BELGIUM C.V.A./S.C.A. BE0412597022 

86 
LEASINVEST REAL ESTATE SCA BE0436323915 

87 FONCIERE PARIS FRANCE FR414877118 

88 CEGEREAL FR422800029 

89 ANF IMMOBILIER FR568801377 

90 FONCIERE DES 6EME ET 7EME ARRONDISSEMENTS DE PARIS SIIC FR389857707 

91 

INTERVEST OFFICES & WAREHOUSES BE0458623918 

92 
KLEMURS FR419711833 

93 AXIARE PATRIMONIO SOCIMI S.A. ESA86971249 

94 
OZAK GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56869 

95 
REGIONAL REIT LIMITED GBGG60527 

96 ASCENCIO S.A. BE0881334476 

97 MONTEA SCA BE0417186211 

98 HIBERNIA REIT PLC IE531267 

99 PATRIMOINE ET COMMERCE FR395062540 

100 ALARKO GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56810 

101 
IRISH RESIDENTIAL PROPERTIES REIT PLC IE529737 

102 
TESFRAN FR392435533 

103 HALK GAYRIMENKUL YATIRIM ORTAKLIGI AS TRFEB56659 

104 
STANDARD LIFE INVESTMENTS PROPERTY INCOME TRUST LIMITED GBGG41352 

105 

GCP STUDENT LIVING PLC GB08420243 

106 ELARG AGRICULTURAL LAND OPPORTUNITY FUND REIT BG131404159 

107 
TOWN CENTRE SECURITIES PLC GB00623364 

108 DIM VASTGOED NV NL20083037 

109 GRIFFIN PREMIUM RE.. N.V. NL67532837 

110 CUSTODIAN REIT PLC GB08863271 

111 KILER GAYRIMENKUL YATIRIM ORTAKLIGI A.S TRFEB56832 

112 
DOGUS GAYRIMENKUL YATIRIM ORTAKLIGI A.S TRFEB56615 

113 
FONCIERE INEA FR420580508 

114 AKMERKEZ GAYRIMENKUL YATIRIM ORTAKLIGI A.S TR30315ET 

115 
A & J MUCKLOW GROUP P L C GB00717658 

116 SCHRODER REAL ESTATE INVESTMENT TRUST LIMITED GBGG41959 

117 
INVESCO PROPERTY INCOME TRUST LTD GBJE88509 
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118 
TARGET HEALTHCARE REIT LIMITED GBJE112287 

119 
ERG CAPITAL - 2 ADSIP BG131434298 

120 FREY FR398248591 

121 BLEECKER FR572920650 

122 FAIR VALUE REIT-AG DE8170662626 

123 EMPIRIC STUDENT PROPERTY PLC GB08886906 

124 
BONAPARTE S.P.A. IT00071920110 

125 PARIS REALTY FUND FR412793002 

126 WARNER ESTATE HOLDINGS PLC GB00870816 

127 SERVET GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56764 

128 
F&C UK REAL ESTATE INVESTMENTS LIMITED GBGG41870 

129 
MCKAY SECURITIES PLC GB00421479 

130 AFFINE R.E. SA FR712048735 

131 ADAMA HOLDING PUBLIC LIMITED CYC167089 

132 
KORFEZ GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TR30508ET 

133 
SCHRODER GLOBAL REAL ESTATE SECURITIES LIMITED GBGG44714 

134 
AKIS GAYRIMENKUL YATIRIM ORTAKLIGI AS TR30468ET 

135 
SAINT CROIX HOLDING IMMOBILIER, SOCIMI, S.A. ESA87093902 

136 
VASTNED RETAIL BELGIUM BE0431391860 

137 HOME INVEST BELGIUM BE0420767885 

138 YESIL GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56803 

139 
ASTURIAS RETAIL AND LEISURE SOCIMI, S.A. ESA86819489 

140 
SOCIETE CENTRALE DES BOIS ET SCIERIES DE LA MANCHE FR775669336 

141 
METRIC PROPERTY INVESTMENTS PLC GB07172804 

142 
WAREHOUSES ESTATES BELGIUM S.C.A. BE0426715074 

143 
CARE PROPERTY INVEST BE0456378070 

144 PANORA GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56520 

145 
SELECTIRENTE FR414135558 

146 FONCIERE ATLAND FR598500775 

147 ADVANCE TERRAFUND REIT BG131418187 

148 IMMOBILIERE DASSAULT SA FR783989551 

149 VAKIF GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56671 

150 
FONCIERE DEVELOPPEMENT LOGEMENTS FR552043481 

151 
AEW UK REIT PLC GB09522515 

152 QRF SCA BE0537979024 

153 EDIP GAYRIMENKUL YATIRIM SANAYI VE TICARET A.S TR30138ET 

154 
AFFIPARIS FR379219405 

155 EDISTON PROPERTY INVESTMENT COMPANY PLC GB09090446 

156 
ORAVA ASUNTORAHASTO OYJ FI23821274 

157 FONCIERE SEPRIC SA FR399578087 
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158 YAPI KREDI KORAY GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56827 

159 

SIICINVEST S.A. FR434796587 

160 XIOR STUDENT HOUSING BE0547972794 

161 TRAJANO IBERIA SOCIMI SA. ESA87251948 

162 SOCIETE D'INVESTISSEMENTS IMMOBILIERS COTEE DE PARIS 8EME SA FR338100076 

163 

MRM SA FR544502206 

164 ATAKULE GAYRIMENKUL YATIRIM ORTAKLIGI AS TRFEB56652 

165 
THE LOCAL SHOPPING REIT PLC GB05304743 

166 OFFICIIS PROPERTIES SA FR448364232 

167 INVERSIONES DOALCA, SOCIMI S.A. ESA82195058 

168 
OZDERICI GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56517 

169 

COIMA RES SOCIETA' PER AZIONI - SOCIETA' DI INVESTIMENTO 
IMMOBILIARE QUOTATA O, IN FORMA ABBREVIATA COIMA RES S.P.A. 
SIIQ 

IT09126500967 

170 

PACIFIC INDUSTRIAL & LOGISTICS REIT PLC GB09907096 

171 
KARAOLIS GROUP PUBLIC CYC108699 

172 ENTRECAMPOS CUATRO SOCIMI, S.A. ESA84193531 

173 
ACRON HELVETIA II IMMOBILIEN AG CHCHE112287754 

174 
SCHRODER EUROPEAN REAL ESTATE INVESTMENT TRUST PLC GB09382477 

175 
GROUND RENTS INCOME FUND PLC GB08041022 

176 
SOPHARMA PROPERTIES REIT BG175059266 

177 EUROPEAN REAL ESTATE INVESTMENT TRUST LIMITED GBGG44115 

178 
INTERCONTINENTAL INTERNATIONAL REAL ESTATE INVESTMENT 
COMPANY 

GR800397001 

179 

TSKB GAYRIMENKUL YATIRIM ORTAKLIGI AS TRFEB56669 

180 
JABA I INVERSIONES INMOBILIARIAS SOCIMI, S.A. ESA87104881 

181 
HIGHCROFT INVESTMENTS PLC GB00224271 

182 ACME CORPORATION SIA LV010322594 

183 BULGARIAN REAL ESTATE FUND INC. BG131350366 

184 
FAIRPLAY PROPERTIES REIT BG131457471 

185 ACANTHE DEVELOPPEMENT SA FR735620205 

186 MORETIME PROFESSIONAL SERVICES AB (PUBL) SE5566545835 

187 
TRASTOR REAL ESTATE INVESTMENT COMPANY S.A. GR099554901 

188 
MPL VERBUM SA PL630922602 

189 MERCAL INMUEBLES SOCIMI, S.A. ESA80437775 

190 
INTERCAPITAL PROPERTY DEVELOPMENT REIT BG131397743 



T

F

W

E

European Public  
Real Estate Association 

191 
ACRON HELVETIA I IMMOBILIEN AKTIENGESELLSCHAFT CHCHE105653374 

192 
H. B. PROPERTIES PLC GB04979504 

193 LESSNER OAO RU82216401 

194 MEDITERRANEAN MOORINGS PLC GB05942947 

195 
ACRON HELVETIA III IMMOBILIEN AG CHCHE112344607 

196 
OPTIMUM RE SPAIN SOCIMI, S.A. ESA87079208 

197 
QUONIA SOCIMI SA. ESA65390775 

198 PERA GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56870 

199 
FONCIERE PARIS NORD FR542030200 

200 LUCIA SA FR784605503 

201 LUWAG LEBEN UND WOHNEN AG DE2011761500 

202 VITRUVIO REAL ESTATE SOCIMI, S.A. ESA87028932 

203 
TETRYS S.A. BE0891148304 

204 CORELENS S.A. PL146496404 

205 K&C REIT PLC GB09080097 

206 ALLIANCE DEVELOPPEMENT CAPITAL SIIC BE0526937652 

207 
FORPOSTA SA PL277512722 

208 VBARE IBERIAN PROPERTIES SOCIMI, S.A. ESA87200598 

209 
BALKAN AND SEA PROPERTIES REIT BG175161352 

210 
PRIME PROPERTY BG REIT BG131148642 

211 FUND ESTATES REIT BG131281685 

212 OTKRYTOE AKTSIONERNOE OBSCHESTVO PROMTEKHNOLOGIYA RU85483678 

213 

KÖLNER BÜRGERGESELLSCHAFT AKTIENGESELLSCHAFT DE5190100292 

214 
RÜCKER IMMOBILIEN PORTFOLIO AG DE5310090257 

215 
EXPAT BETA REIT BG200059488 

216 IDEALIST GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TRFEB56660 

217 
INDUSTRIAL MULTI PROPERTY TRUST PLC GBIM106038C 

218 
PARK REIT BG131401280 

219 FUTURES CAPITAL AD BG201624613 

220 PREMIER FUND REIT BG148006882 

221 REAL BULLAND JSC BG202442058 

222 BOLKAN PROPERTY INSTRUMENTS REIT BG175323352 

223 
QUESTOS AG DE8170832415 

224 BTBS BORN TO BE STYLED AG DE5190967044 

225 BULGARIAN INVESTMENT GROUP REIT BG131423120 

226 
IMPACT HEALTHCARE REIT PLC GB10464966 

227 OLIMPO REAL ESTATE SOCIMI SA. ESA87709655 

228 
ZOM FLORIDA FUND NL33207793 

229 EGS GAYRIMENKUL YATIRIM ORTAKLIGI A.S. TR30147ET 

230 
MARTI GAYRIMENKUL YAIRIM ORTAKLIGI A.S. TRFEB54313 
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231 
AKFEN GAYRIMENKUL YATIRIM ORTAKLIGI AS TRFEB54670 

232 
CFI-COMPAGNIE FONCIERE INTERNATIONALE FR542033295 

233 
OTTOMAN FUND LTD (THE) GBJE91945 

234 MADARA BULGARIAN PROPERTY FUND LIMITED GBJE93301 

235 
MILL RESIDENTIAL REIT PLC GB09272210 

236 CIVITAS SOCIAL HOUSING PLC GB10402528 
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APPENDIX B 

European REITs in Share Buyback Announcement Sample  

Company name Share Buyback Date 

A & J MUCKLOW GROUP P L C 13/12/2000 

A & J MUCKLOW GROUP P L C 14/07/1998 

A & J MUCKLOW GROUP P L C 29/10/2001 

ACANTHE DEVELOPPEMENT SA 21/08/2006 

ACANTHE DEVELOPPEMENT SA 18/02/2005 

ACANTHE DEVELOPPEMENT SA 11/02/2005 

ACANTHE DEVELOPPEMENT SA 16/06/1999 

AFFINE R.E. SA 13/05/2017 

ALSTRIA OFFICE REIT-AG 06/11/2007 

ALTAREA S.A. 27/06/2013 

ALTAREA S.A. 24/06/2011 

ANF IMMOBILIER 27/12/2012 

AXIARE PATRIMONIO SOCIMI S.A. 18/01/2016 

BEFIMMO SA 21/05/2012 

BENI STABILI S.P.A. SIIQ 16/04/2009 

BENI STABILI S.P.A. SIIQ 19/03/2003 

BIG YELLOW GROUP PLC 28/03/2003 

BIG YELLOW GROUP PLC 28/03/2003 

CAPITAL & REGIONAL PLC 22/03/2002 

CAPITAL & REGIONAL PLC 07/01/2005 

CAPITAL & REGIONAL PLC 29/10/2004 

CAPITAL & REGIONAL PLC 18/03/2005 

CAPITAL & REGIONAL PLC 15/03/2001 

CEGEREAL 16/11/2011 

COFINIMMO SA - SICAF IMMOBILIERE 20/02/2013 

EUROCOMMERCIAL PROPERTIES N.V. 23/11/2007 

EUROPEAN REAL ESTATE INVESTMENT TRUST LIMITED 11/05/2010 

FONCIERE DES MURS 11/10/2014 

FONCIERE DES MURS 12/05/2011 

FONCIERE DES MURS 04/05/2010 

FONCIERE DES MURS 06/10/2006 

FONCIERE DES REGIONS (G.F.R.) 26/04/2013 

FONCIERE PARIS FRANCE 09/02/2006 

FONCIERE SEPRIC SA 15/07/2013 

GECINA SA 21/11/2007 

GECINA SA 25/05/2011 
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GECINA SA 15/05/2003 

GECINA SA 22/11/2004 

GECINA SA 31/01/2004 

GECINA SA 09/03/2004 

GECINA SA 16/08/2004 

GECINA SA 30/04/2004 

GREAT PORTLAND ESTATES P L C 18/04/2000 

GREAT PORTLAND ESTATES P L C 12/09/2001 

GRIVALIA PROPERTIES REAL ESTATE INVESTMENT COMPANY 03/08/2015 

HAMMERSON PLC 25/09/2007 

HAMMERSON PLC 14/09/2007 

HAMMERSON PLC 03/05/2006 

HANSTEEN HOLDINGS PLC 03/11/2017 

ICADE 08/04/2011 

ICADE 31/03/2011 

ICADE 16/04/2010 

ICADE 14/06/2006 

IMMOBILIARE GRANDE DISTRIBUZIONE SOCIETA DI INVESTIMENTO 
IMMOBILIARE QUOTATA S.P.A. 

30/06/2008 

KENNEDY WILSON EUROPE REAL ESTATE PLC 28/09/2016 

KLEMURS 02/04/2008 

KLEPIERRE SA 07/04/2006 

KLEPIERRE SA 13/03/2017 

KLEPIERRE SA 19/05/2006 

KLEPIERRE SA 05/04/2007 

KLEPIERRE SA 16/03/2006 

KLEPIERRE SA 05/04/2001 

Land Securities Group Plc 26/07/2007 

Land Securities Group Plc 24/07/2006 

Land Securities Group Plc 13/06/2006 

Land Securities Group Plc 14/06/2006 

Land Securities Group Plc 17/10/2003 

Land Securities Group Plc 21/06/2006 

Land Securities Group Plc 27/06/2006 

LONDONMETRIC PROPERTY PLC 31/01/2013 

MRM SA 14/05/2013 

PATRIMOINE ET COMMERCE 15/07/2013 

SAF GAYRIMENKUL YATIRIM ORTAKLIGI A.S. 17/01/2017 

SCHRODER GLOBAL REAL ESTATE SECURITIES LIMITED 29/06/2012 
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SCHRODER REAL ESTATE INVESTMENT TRUST LIMITED 03/09/2009 

SELECTIRENTE 03/10/2013 

SELECTIRENTE 01/10/2008 

SHAFTESBURY PLC 10/08/2015 

SHAFTESBURY PLC 28/09/2007 

SHAFTESBURY PLC 30/03/2001 

SOCIETE FONCIERE LYONNAISE SA 31/12/2003 

SOCIETE FONCIERE LYONNAISE SA 11/05/1999 

SOCIETE IMMOBILIERE DE LOCATION POUR L'INDUSTRIE ET LE 
COMMERCE « SILIC » 

20/04/2011 

SOCIETE IMMOBILIERE DE LOCATION POUR L'INDUSTRIE ET LE 
COMMERCE « SILIC » 

20/04/2010 

SOCIETE IMMOBILIERE DE LOCATION POUR L'INDUSTRIE ET LE 
COMMERCE « SILIC » 

29/04/2008 

SOCIETE IMMOBILIERE DE LOCATION POUR L'INDUSTRIE ET LE 
COMMERCE « SILIC » 

18/04/2003 

THE LOCAL SHOPPING REIT PLC 05/10/2007 

TOWN CENTRE SECURITIES PLC 13/10/2004 

TOWN CENTRE SECURITIES PLC 21/11/2005 

TOWN CENTRE SECURITIES PLC 10/01/2006 

TOWN CENTRE SECURITIES PLC 06/03/2002 

TOWN CENTRE SECURITIES PLC 06/01/2003 

UNIBAIL-RODAMCO SE 14/08/2017 

UNIBAIL-RODAMCO SE 20/10/2005 

UNIBAIL-RODAMCO SE 31/03/2003 

UNIBAIL-RODAMCO SE 31/10/2003 

VASTNED RETAIL N.V.  April 4,2007 

VASTNED RETAIL N.V. 11/04/2017 

VECTRANE 27/04/2007 

VECTRANE 25/11/2008 

WARNER ESTATE HOLDINGS PLC 12/09/1997 

WARNER ESTATE HOLDINGS PLC 26/07/2001 

WARNER ESTATE HOLDINGS PLC 17/07/2002 
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APPENDIX C 

Sample of European REITs which have announced Special Dividends 

Company Name Special Dividends Announcement Date 

A & J Mucklow Group P L C 24/02/2010 

A & J Mucklow Group P L C 09/09/2009 

A & J Mucklow Group P L C 12/11/2008 

A & J Mucklow Group P L C 27/02/2008 

Acanthe Developpement SE 13/07/2011 

Acanthe Developpement SE 26/05/2008 

Acanthe Developpement SE 07/02/2007 

Acanthe Developpement SE 13/10/2006 

Acanthe Developpement SE 02/08/2006 

Acanthe Developpement SE 14/12/2004 

Aedes Societa di Investimento Immobiliare Quotata SpA 21/07/1999 

Aedifica SA 15/03/2017 

Affine RE SA 28/06/2010 

ANF Immobilier SA 16/10/2012 

ANF Immobilier SA 01/04/2005 

Assura PLC 24/07/2017 

Befimmo SA 17/12/2013 

Beni Stabili SpA Societa di Investimento Immobiliare Quotata 20/11/2002 

Big Yellow Group PLC 23/05/2017 

Big Yellow Group PLC 17/11/2015 

Big Yellow Group PLC 19/05/2015 

Big Yellow Group PLC 20/05/2014 

Big Yellow Group PLC 21/05/2013 

Big Yellow Group PLC 22/05/2012 

Big Yellow Group PLC 24/05/2011 

Big Yellow Group PLC 22/11/2010 

Big Yellow Group PLC 19/05/2008 

Big Yellow Group PLC 21/05/2007 

British Land Company PLC 23/06/2016 

British Land Company PLC 02/07/2012 

British Land Company PLC 19/11/2008 

British Land Company PLC 14/08/2008 

British Land Company PLC 07/02/2008 

British Land Company PLC 15/11/2007 

British Land Company PLC 16/08/2007 

Capital & Regional PLC 04/03/2016 

Cegereal SA 17/02/2017 

Cegereal SA 18/02/2016 

Cegereal SA 15/02/2013 

Cegereal SA 02/05/2011 

Cegereal SA 30/04/2010 

Cegereal SA 01/05/2008 
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Custodian REIT PLC 30/04/2015 

Custodian REIT PLC 28/07/2014 

Derwent London PLC 28/02/2017 

Derwent London PLC 28/02/2017 

Derwent London PLC 13/08/2015 

Derwent London PLC 26/02/2015 

Derwent London PLC 14/08/2014 

Derwent London PLC 27/02/2014 

Derwent London PLC 15/08/2013 

Derwent London PLC 28/02/2013 

Derwent London PLC 01/03/2012 

Derwent London PLC 17/03/2009 

Derwent London PLC 29/08/2008 

Derwent London PLC 18/03/2008 

Empiric Student Property PLC 04/07/2017 

Empiric Student Property PLC 10/05/2017 

Empiric Student Property PLC 11/01/2017 

Empiric Student Property PLC 01/03/2016 

Empiric Student Property PLC 08/10/2015 

Empiric Student Property PLC 08/07/2015 

Eurosic SA 15/02/2012 

Eurosic SA 17/02/2010 

Eurosic SA 14/02/2008 

Eurosic SA 29/10/2004 

Eurosic SA 30/10/2000 

F&C UK Real Estate Investments Ltd 08/09/2015 

GCP Student Living PLC 26/07/2017 

GCP Student Living PLC 26/04/2017 
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GCP Student Living PLC 15/10/2015 

GCP Student Living PLC 24/04/2015 

GCP Student Living PLC 28/01/2015 

Gecina SA 09/05/1983 

Gecina SA 05/07/1982 

Great Portland Estates PLC 19/04/2017 

Great Portland Estates PLC 11/11/2015 

Great Portland Estates PLC 13/11/2014 

Great Portland Estates PLC 21/05/2014 

Great Portland Estates PLC 14/11/2013 

Great Portland Estates PLC 22/05/2013 

Great Portland Estates PLC 14/11/2012 

Great Portland Estates PLC 23/05/2012 

Great Portland Estates PLC 09/11/2011 

Great Portland Estates PLC 10/11/2010 

Great Portland Estates PLC 03/03/2010 

Great Portland Estates PLC 11/11/2009 

Great Portland Estates PLC 19/05/2009 

Great Portland Estates PLC 29/12/2008 

Great Portland Estates PLC 13/11/2008 

Great Portland Estates PLC 13/11/2007 

Grivalia Properties REIC 19/10/2007 

Hamborner Reit AG 16/04/2003 

Hamborner Reit AG 30/04/2002 

Hamborner Reit AG 13/04/2000 

Hamborner Reit AG 20/04/1998 
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Hamborner Reit AG 16/04/1996 

Hamborner Reit AG 11/05/1990 

Hamborner Reit AG 03/04/1985 

Hammerson PLC 20/02/2017 

Hammerson PLC 15/02/2016 

Hammerson PLC 16/02/2015 

Hammerson PLC 17/02/2014 

Hammerson PLC 01/03/2013 

Hammerson PLC 24/02/2012 

Hammerson PLC 01/08/2011 

Hammerson PLC 09/02/2009 

Hammerson PLC 25/02/2008 

Hammerson PLC 05/09/1997 

Hammerson PLC 17/03/1997 

Hammerson PLC 09/09/1996 

Hammerson PLC 18/03/1996 

Hammerson PLC 11/09/1995 

Hammerson PLC 27/03/1995 

Hammerson PLC 26/09/1994 

Hammerson PLC 27/09/1993 

Hansteen Holdings PLC 23/08/2017 

Hansteen Holdings PLC 23/08/2017 

Hansteen Holdings PLC 20/03/2017 

Hansteen Holdings PLC 23/08/2016 

Hansteen Holdings PLC 15/03/2016 

Hansteen Holdings PLC 27/08/2015 
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Hansteen Holdings PLC 11/03/2015 

Hansteen Holdings PLC 09/03/2015 

Hansteen Holdings PLC 27/08/2014 

Hansteen Holdings PLC 11/03/2014 

Hansteen Holdings PLC 29/08/2013 

Hansteen Holdings PLC 11/03/2013 

Hansteen Holdings PLC 25/08/2011 

Hansteen Holdings PLC 21/10/2010 

Hansteen Holdings PLC 31/08/2010 

Hansteen Holdings PLC 11/03/2010 

Hibernia REIT PLC 14/05/2015 

Hispania Activos Inmobiliarios SOCIMI SA 09/06/2016 

Icade SA 16/02/2012 

Icade SA 30/07/2010 

Hammerson PLC 20/02/2017 

Hammerson PLC 15/02/2016 

Hammerson PLC 16/02/2015 

Hammerson PLC 17/02/2014 

Hammerson PLC 01/03/2013 

Hammerson PLC 24/02/2012 

Hammerson PLC 01/08/2011 

Hammerson PLC 09/02/2009 

Hammerson PLC 25/02/2008 

Hammerson PLC 05/09/1997 

Hammerson PLC 17/03/1997 

Hammerson PLC 09/09/1996 
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Hammerson PLC 18/03/1996 

Hammerson PLC 11/09/1995 

Hammerson PLC 27/03/1995 

Hammerson PLC 26/09/1994 

Hammerson PLC 27/09/1993 

Intu Properties PLC 31/07/2015 

Intu Properties PLC 31/07/2014 

Intu Properties PLC 28/02/2014 

Intu Properties PLC 23/02/2012 

Intu Properties PLC 23/02/2011 

Intu Properties PLC 09/03/2010 

Redefine International PLC 27/10/2016 

Redefine International PLC 06/05/2016 

Redefine International PLC 16/11/2015 

Regional REIT Ltd 23/02/2017 

Regional REIT Ltd 17/11/2016 

Regional REIT Ltd 01/09/2016 

Regional REIT Ltd 09/06/2016 

Regional REIT Ltd 19/04/2016 

Safestore Holdings PLC 15/06/2017 

Safestore Holdings PLC 16/06/2016 

Safestore Holdings PLC 22/01/2015 

Safestore Holdings PLC 27/06/2013 

Schroder Real Estate Investment Trust Ltd 19/07/2017 

Schroder Real Estate Investment Trust Ltd 26/04/2017 

Schroder Real Estate Investment Trust Ltd 10/02/2017 
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Schroder Real Estate Investment Trust Ltd 15/11/2016 

Schroder Real Estate Investment Trust Ltd 21/07/2016 

Schroder Real Estate Investment Trust Ltd 27/04/2016 

Schroder Real Estate Investment Trust Ltd 02/02/2016 

Schroder Real Estate Investment Trust Ltd 04/11/2015 

Schroder Real Estate Investment Trust Ltd 20/07/2015 

Secure Income REIT Plc 20/10/2016 

Secure Income REIT Plc 12/07/2016 

SEGRO PLC 21/02/2012 

SEGRO PLC 24/02/2011 

SEGRO PLC 09/07/2009 

SEGRO PLC 06/03/2008 

SEGRO PLC 04/06/2007 

Shaftesbury PLC 29/11/2016 

Shaftesbury PLC 25/05/2016 

Shaftesbury PLC 27/11/2014 

Shaftesbury PLC 27/11/2013 

Standard Life Investments Property Income Trust Ltd 09/08/2017 

Standard Life Investments Property Income Trust Ltd 08/03/2017 

Standard Life Investments Property Income Trust Ltd 09/08/2016 

Standard Life Investments Property Income Trust Ltd 08/03/2016 

Standard Life Investments Property Income Trust Ltd 08/03/2016 

Standard Life Investments Property Income Trust Ltd 03/11/2015 

Standard Life Investments Property Income Trust Ltd 03/02/2010 

Target Healthcare REIT Ltd 27/07/2017 

Target Healthcare REIT Ltd 26/04/2017 
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Target Healthcare REIT Ltd 25/01/2017 

Target Healthcare REIT Ltd 27/10/2016 

Target Healthcare REIT Ltd 02/08/2016 

Target Healthcare REIT Ltd 15/04/2016 

Target Healthcare REIT Ltd 04/02/2016 

Target Healthcare REIT Ltd 05/11/2015 

Target Healthcare REIT Ltd 06/08/2015 

Target Healthcare REIT Ltd 07/05/2015 

Target Healthcare REIT Ltd 05/02/2015 

Target Healthcare REIT Ltd 06/11/2014 

Target Healthcare REIT Ltd 17/10/2013 

Target Healthcare REIT Ltd 17/10/2013 

Target Healthcare REIT Ltd 01/08/2013 

Town Centre Securities PLC 14/09/2016 

Town Centre Securities PLC 17/09/2015 

Town Centre Securities PLC 18/09/2013 

Town Centre Securities PLC 11/09/2012 

Town Centre Securities PLC 13/09/2011 

Town Centre Securities PLC 14/09/2010 

Town Centre Securities PLC 09/09/2009 

Town Centre Securities PLC 08/03/2007 

Town Centre Securities PLC 06/09/2006 

Town Centre Securities PLC 09/09/2005 

Town Centre Securities PLC 26/03/1993 

Town Centre Securities PLC 27/03/1992 

Tritax Big Box Reit PLC 07/03/2017 
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Tritax Big Box Reit PLC 27/01/2016 

Unibail Rodamco SE 04/02/2014 

Unibail Rodamco SE 30/01/2013 

Unibail Rodamco SE 11/03/2011 

Unibail Rodamco SE 07/08/2010 

Unibail Rodamco SE 23/07/2009 

Unibail Rodamco SE 18/03/2009 

Unibail Rodamco SE 14/10/2004 

Unibail Rodamco SE 14/10/2004 

Unite Group PLC 26/07/2017 

Unite Group PLC 21/04/2017 

Wereldhave Belgium Comm VA 26/02/1999 

Wereldhave NV 03/03/2011 

Wereldhave NV 03/03/2010 


