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FTSE EPRA/NAREIT Global Real Estate Index Series — Monthly Statistical Bulletin

Graph 1: Global Real Estate vs Equities & Bonds - Total Returns (EUR) Rolling 36 Months Performance
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Comment

The FTSE EPRA/NAREIT Global RE Index is free float weighted.
Full details of the free float weightings fo reach company are
downloadable from the www.epra.com website. The ground rules
are also available from the website.

Index downloads are available to the members of the association
on a daily basis from www.epra.com. FTSE offer a constituent
product that enables users to accurately benchmark against the
FTSE EPRA/NAREIT Global Real Estate Index series. For more
information, contact FTSE at info@ftse.com.

* Companies marked with * throughout the bulletin are tax

All calculated returns in the bulletin are geometric means.
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Global Markets

Developed plus Emerging

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium T +32 27391010 F +3227391020 E info@epra.com W www.epra.com




Section 2.1

FTSE EPRA/NAREIT Global Index Series

Version: April 2017
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FTSE EPRA/NAREIT Global Index Series

Graph 2: Dividend Yields
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FTSE EPRA/NAREIT Global Index Series
Graph 3: Global Index - Regional Breakdown by Market Cap
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FTSE EPRA/NAREIT Global Index Series - Index Performance

Gross Total Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

EUR
EUR
EUR
EUR
EUR
EUR
EUR

usSD
usb
usSD
usSD
usb
usD
usSD

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

2,849.69 1,419,259.95
2,576.10 734,663.76
2,683.54 449,341.64
2,623.23 232,182.51
2,508.25 209,515.17
4,242 .31 22,667.33
3,050.68 737,735.80
2,447.02 1,545,503.12
2,211.99 800,012.10
2,304.46 489,310.57
2,251.91 252,835.14
2,153.07 228,151.55
3,643.98 24,683.59
2,619.78 803,357.40

T +32 2739 1010

F +32 2739 1020

Free Float . Total
Mkt Cap (%) Div Rtn (%)
Weight Yid (%) 20 Yr;*
Apr-17 Apr-17
100.00 3.74 -NA-
51.76 3.48 -NA-
31.66 3.20 -NA-
16.36 3.68 -NA-
14.76 3.42 -NA-
1.60 6.03 -NA-
51.98 4.09 -NA-
100.00 3.74 -NA-
51.76 3.48 -NA-
31.66 3.20 -NA-
16.36 3.68 -NA-
14.76 3.42 -NA-
1.60 6.03 -NA-
51.98 4.09 -NA-

E info@epra.com

W www.epra.com

Total
Rtn (%)
-10 Yrs*

3.95
2.1
3.08
1.30
0.62
10.28
5.80

1.62
-0.17
0.78
-0.96
-1.63
7.82
3.44

Total
Rtn (%)
-5 Yrs*

11.74
13.54
10.94
13.83
13.86
13.90
11.55

7.47
6.12
6.70
9.47
9.51
9.54
7.28

Total
Rtn (%)
-3 Yrs*

14.25
19.81
13.15
10.67
10.70
11.02
16.11

5.41
2.96
4.39
2.1
2.13
243
7.13

Total
Rtn (%)
-1 Yrs*

9.49
9.06
12.37
3.62
2.80
11.64
9.77

4.10
3.69
6.83
-1.48
-2.26
6.14
4.36

Total
Rtn (%)
-QTD

-0.53
0.80
-0.03
3.21
3.83
-2.21
-1.95

1.28
2.63
1.79
5.08
5.72
-0.44
-0.17

Total
Rtn (%)
Apr-17

-0.53
0.80
-0.03
3.21
3.83
-2.21
-1.95

1.28
2.63
1.79
5.08
5.72
-0.44
-0.17

Total
Rtn (%)
MTD

-0.53
0.80
-0.03
3.21
3.83
-2.21
-1.95

1.28
2.63
1.79
5.08
5.72
-0.44
-0.17

Total
Rtn (%)
YTD

1.43
6.01
6.79
4.81
5.24
0.89
-2.54

4.72
9.45
10.26
8.21
8.65
4.16
0.62

10 Yrs
Vity (%)

17.53
18.10
17.15
17.59
18.37
21.62
22.87

19.78
19.77
20.38
20.93
21.67
23.83
23.44

36M
Vity (%)

11.56
16.47
10.64
12.68
13.36
18.26
14.86

10.82
11.22
12.00
13.04
13.44
20.02
12.95



FTSE EPRA/NAREIT Global Index Series - Index Performance

Gross Total Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

GBP
GBP
GBP
GBP
GBP
GBP
GBP

JPY
JPY
JPY
JPY
JPY
JPY
JPY

Close Value M

Apr-17

3,048.22
2,755.44
2,870.63
2,805.16
2,682.05
4,539.24
3,263.42

2,664.94 1
2,408.97
2,509.68
2,452.45
2,344.81
3,968.48
2,853.08

T +32 2739 1010

Free Float
kt Cap Ccy (m)
Apr-17
1,194,591.78
618,366.84
378,211.07
195,428.13
176,349.02
19,079.10
620,952.58

72,277,232.49
89,177,348.72
54,543,449.79
28,183,533.05
25,432,053.16

2,751,479.89
89,550,249.65

F +32 2739 1020

Free Float . Total
Mkt Cap (%) Div Rtn (%)
Weight Yid (%) 20 Yr;*
Apr-17 Apr-17
100.00 3.74 -NA-
51.76 3.48 -NA-
31.66 3.20 -NA-
16.36 3.68 -NA-
14.76 3.42 -NA-
1.60 6.03 -NA-
51.98 4.09 -NA-
100.00 3.74 -NA-
51.76 3.48 -NA-
31.66 3.20 -NA-
16.36 3.68 -NA-
14.76 3.42 -NA-
1.60 6.03 -NA-
51.98 4.09 -NA-

E info@epra.com

W www.epra.com

Total
Rtn (%)
-10 Yrs*

6.12
4.24
5.24
3.42
2.72
12.60
8.01

0.52
-1.26
-0.32
-2.04
-2.70

6.65

2.31

Total
Rtn (%)
-5 Yrs*

12.46
11.06
11.66
14.56
14.60
14.64
12.27

14.88
13.45
14.06
17.03
17.06
17.10
14.68

Total
Rtn (%)
-3 Yrs*

15.19
12.52
14.09
11.59
11.61
11.94
17.08

8.52
6.00
7.48
5.13
5.15
5.46
10.29

Total
Rtn (%)
-1 Yrs*

17.87
17.41
20.97
11.55
10.67
20.18
18.17

8.45
8.03
11.30
2.64
1.83
10.58
8.73

Total
RN (%) ran (o)

-QTD
Apr-17
-2.11 -2.11
-0.80 -0.80
-1.62 -1.62
1.57 1.57
2.18 2.18
-3.77 -3.77
-3.51 -3.51
1.31 1.31
2.67 2.67
1.82 1.82
5.12 5.12
5.76 5.76
-0.40 -0.40
-0.13 -0.13

Total
Rtn (%)
MTD

2.1
-0.80
-1.62

1.57

2.18
-3.77
-3.51

1.31
2.67
1.82
5.12
5.76
-0.40
-0.13

Total
Rtn (%)
YTD

0.02
4.53
5.31
3.35
3.77
-0.51
-3.90

0.08
4.60
5.37
3.41
3.84
-0.45
-3.84

10 Yrs
Vity (%)

18.06
16.68
18.04
18.44
19.03
23.83
23.22

22.04
21.89
22.25
23.16
23.90
25.01
25.37

36M
Vity (%)

12.38
11.37
12.60
12.24
12.41
21.44
15.38

11.74
10.88
10.72
14.75
15.43
18.30
14.46



FTSE EPRA/NAREIT Global Index Series - Index Performance

Gross Total Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

AUD
AUD
AUD
AUD
AUD
AUD
AUD

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

2,141.13 2,066,595.06
1,935.48 1,069,749.41
2,016.39 654,289.73
1,970.41 338,082.69
1,883.92 305,076.62
3,188.46 33,006.07
2,292.30 1,074,222.64

T +32 2739 1010

F +32 2739 1020

Free Float

Mkt Cap (%) Div
Weight Yid (%)
Apr-17 Apr-17
100.00 3.74
51.76 3.48
31.66 3.20
16.36 3.68
14.76 3.42
1.60 6.03
51.98 4.09

E info@epra.com

Total
Rtn (%)
-20 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

W www.epra.com

Total
Rtn (%)
-10 Yrs*

2.63
0.82
1.78
0.02
-0.65
8.90
4.47

Total
Rtn (%)
-5 Yrs*

14.82
13.38
14.00
16.96
16.99
17.04
14.62

Total
Rtn (%)
-3 Yrs*

13.21
10.58
12.12

9.67

9.69
10.02
15.06

Total
Rtn (%)
-1 Yrs*

6.23
5.82
9.02
0.54
-0.26
8.31
6.50

Total
Rtn (%)
-QTD

3.31
4.69
3.83
7.19
7.84
1.56
1.84

Total
Rtn (%)
Apr-17

3.31
4.69
3.83
7.19
7.84
1.56
1.84

Total
Rtn (%)
MTD

3.31
4.69
3.83
7.19
7.84
1.56
1.84

Total
Rtn (%)
YTD

1.39
5.97
6.76
4.77
5.20
0.85
-2.58

10 Yrs
Vity (%)

14.30
12.61
13.27
16.90
17.96
19.21
20.19

36M
Vity (%)

10.78
9.32
8.67

14.46

15.34

17.20

13.96



FTSE EPRA/NAREIT Global Index Series - Index Performance

Net Total Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

EUR
EUR
EUR
EUR
EUR
EUR
EUR

usSD
usb
usSD
usSD
usb
usD
usSD

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

2,680.37 1,419,259.95
2,490.05 734,663.76
2,646.54 449,341.64
2,464.30 232,182.51
2,350.82 209,515.17
4,060.82 22,667.33
2,763.73 737,735.80
2,301.66 1,545,503.12
2,138.15 800,012.10
2,272.68 489,310.57
2,115.67 252,835.14
2,018.14 228,151.55
3,488.05 24,683.59
2,373.36 803,357.40

T +32 2739 1010

F +32 2739 1020

Free Float

Mkt Cap (%) Div
Weight Yid (%)
Apr-17 Apr-17
100.00 2.89
51.76 297
31.66 2.90
16.36 2.87
14.76 2.62
1.60 5.13
51.98 2.90
100.00 2.89
51.76 297
31.66 2.90
16.36 2.87
14.76 2.62
1.60 5.13
51.98 2.90

E info@epra.com

Total
Rtn (%)

-20 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

W www.epra.com

Total
Rtn (%)

-10 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

Total
Rtn (%)
-5 Yrs*

10.92

9.86
10.69
13.00
13.03
13.12
10.33

6.67
5.65
6.45
8.68
8.70
8.79
6.11

Total
Rtn (%)
-3 Yrs*

13.34
11.03
12.79

9.88

9.89
10.27
14.84

4.57
2.44
4.06
1.37
1.39
1.74
5.95

Total
Rtn (%)
-1 Yrs*

8.56
8.43
11.93
2.76
1.95
10.66
8.53

3.21
3.09
6.41
-2.30
-3.07
5.21
3.19

Total
Rtn (%)
-QTD

-0.59
0.74
-0.03
3.03
3.63
-2.26
-2.00

1.22
257
1.78
4.89
5.51
-0.48
-0.22

Total
Rtn (%)
Apr-17

-0.59
0.74
-0.03
3.03
3.63
-2.26
-2.00

1.22
2.57
1.78
4.89
5.51
-0.48
-0.22

Total
Rtn (%)
MTD

-0.59
0.74
-0.03
3.03
3.63
-2.26
-2.00

1.22
2.57
1.78
4.89
5.51
-0.48
-0.22

Total
Rtn (%)
YTD

1.16
5.80
6.71
4.40
4.83
0.53
-2.88

4.44
9.23
10.17
7.79
8.23
3.79
0.27

10 Yrs
Vity (%)

63.57
10.30
11.42
12.28
12.91
18.08
14.27

63.63
12.96
13.92
14.26
14.65
20.29
13.84

36M
Vity (%)

11.57

9.95
10.65
12.64
13.32
18.24
14.85

10.81
11.20
12.00
12.98
13.38
19.98
12.94

10



FTSE EPRA/NAREIT Global Index Series - Index Performance

Net Total Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

GBP
GBP
GBP
GBP
GBP
GBP
GBP

JPY
JPY
JPY
JPY
JPY
JPY
JPY

Close Value M

Apr-17

2,867.15
2,663.46
2,831.05
2,635.46
2,513.96
4,345.01
2,956.46

2,506.63 1
2,328.56
2,475.07
2,304.08
2,197.86
3,798.68
2,584.72

T +32 2739 1010

Free Float
kt Cap Ccy (m)
Apr-17
1,194,591.78
618,366.84
378,211.07
195,428.13
176,349.02
19,079.10
620,952.58

72,277,232.49
89,177,348.72
54,543,449.79
28,183,533.05
25,432,053.16

2,751,479.89
89,550,249.65

F +32 2739 1020

Free Float

Mkt Cap (%) Div
Weight Yid (%)
Apr-17 Apr-17
100.00 2.89
51.76 297
31.66 2.90
16.36 2.87
14.76 2.62
1.60 5.13
51.98 2.90
100.00 2.89
51.76 297
31.66 2.90
16.36 2.87
14.76 2.62
1.60 5.13
51.98 2.90

E info@epra.com

Total
Rtn (%)

-20 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

W www.epra.com

Total
Rtn (%)

-10 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

Total
Rtn (%)
-5 Yrs*

11.63
10.57
11.40
13.73
13.76
13.85
11.05

14.03
12.94
13.80
16.18
16.20
16.30
13.43

Total
Rtn (%)
-3 Yrs*

14.28
11.95
13.72
10.78
10.80
11.18
15.79

7.66
5.46
7.13
4.37
4.38
4.74
9.08

Total
Rtn (%)
-1 Yrs*

16.86
16.73
20.49
10.63

9.76
19.13
16.84

7.53
7.40
10.86
1.79
0.99
9.61
7.50

Total
Rtn (%)
-QTD

-2.17
-0.87
-1.62

1.38

1.98
-3.81
-3.56

1.25
2.60
1.82
4.93
5.55
-0.45
-0.19

Total
Rtn (%)
Apr-17

=217
-0.87
-1.62

1.38

1.98
-3.81
-3.56

1.25
2.60
1.82
4.93
5.55
-0.45
-0.19

Total
Rtn (%)
MTD

-2.17
-0.87
-1.62

1.38

1.98
-3.81
-3.56

1.25
2.60
1.82
4.93
5.55
-0.45
-0.19

Total
Rtn (%)
YTD

-0.25
4.33
5.22
2.95
3.37

-0.87

-4.23

-0.19
4.40
5.29
3.01
3.44

-0.80

-4.17

10 Yrs
Vity (%)

63.75
11.65
13.07
12.40
12.75
20.65
14.83

64.31
14.35
14.74
16.83
17.42
19.94
16.01

36M
Vity (%)

12.36
11.35
12.58
12.21
12.37
21.41
15.35

11.75
10.88
10.75
14.71
15.39
18.25
14.47

1"



FTSE EPRA/NAREIT Global Index Series - Index Performance

Net Total Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

AUD
AUD
AUD
AUD
AUD
AUD
AUD

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

2,013.94 2,066,595.06
1,870.87 1,069,749.41
1,988.59 654,289.73
1,851.20 338,082.69
1,765.86 305,076.62
3,052.03 33,006.07
2,076.68 1,074,222.64

T +32 2739 1010

F +32 2739 1020

Free Float

Mkt Cap (%) Div
Weight Yid (%)
Apr-17 Apr-17
100.00 2.89
51.76 297
31.66 2.90
16.36 2.87
14.76 2.62
1.60 5.13
51.98 2.90

E info@epra.com

Total
Rtn (%)
-20 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

W www.epra.com

Total
Rtn (%)

-10 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

Total
Rtn (%)
-5 Yrs*

13.97
12.88
13.73
16.11
16.14
16.23
13.37

Total
Rtn (%)
-3 Yrs*

12.32
10.02
11.76
8.88
8.89
9.27
13.80

Total
Rtn (%)
-1 Yrs*

5.32
5.20
8.59
-0.30
-1.08
7.36
5.30

Total
Rtn (%)
-QTD

3.25
4.62
3.82
7.00
7.63
1.51
1.78

Total
Rtn (%)
Apr-17

3.25
4.62
3.82
7.00
7.63
1.51
1.78

Total
Rtn (%)
MTD

3.25
4.62
3.82
7.00
7.63
1.51
1.78

Total
Rtn (%)
YTD

1.12
5.77
6.67
4.36
4.79
0.50
=2.91

10 Yrs
Vity (%)

63.23
9.24
9.13

14.22

15.12

17.00

13.19

36M
Vity (%)

10.76
9.29
8.68

14.40

15.27

17.14

13.93
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FTSE EPRA/NAREIT Global Index Series - Index Performance

Price Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

EUR
EUR
EUR
EUR
EUR
EUR
EUR

usSD
usb
usSD
usSD
usb
usD
usSD

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

2,056.28 1,419,259.95
1,871.65 734,663.76
2,008.07 449,341.64
1,815.94 232,182.51
1,765.10 209,515.17
2,5635.73 22,667.33
2,165.49 737,735.80
1,765.83 1,545,503.12
1,607.26 800,012.10
1,724.44 489,310.57
1,659.34 252,835.14
1,515.68 228,151.55
2,177.57 24,683.59
1,859.63 803,357.40

T +32 2739 1010

F +32 2739 1020

Free Float . Total
Mkt Cap (%) Div Rtn (%)
Weight Yid (%) 20 Yr;*
Apr-17 Apr-17
100.00 0.00 -NA-
51.76 0.00 -NA-
31.66 0.00 -NA-
16.36 0.00 -NA-
14.76 0.00 -NA-
1.60 0.00 -NA-
51.98 0.00 -NA-
100.00 0.00 -NA-
51.76 0.00 -NA-
31.66 0.00 -NA-
16.36 0.00 -NA-
14.76 0.00 -NA-
1.60 0.00 -NA-
51.98 0.00 -NA-

E info@epra.com

W www.epra.com

Total
Rtn (%)
-10 Yrs*

0.00
-1.63
-0.36
-2.94
-3.41

3.66

1.50

-2.23
-3.83
-2.58
-5.11
-5.57

1.34
-0.77

Total
Rtn (%)
-5 Yrs*

7.78
6.51
7.40
9.52
9.73
8.18
7.39

3.65
243
3.29
5.33
5.53
4.04
3.28

Total
Rtn (%)
-3 Yrs*

10.18
7.71
9.48
6.75
6.96
5.49

11.76

1.65
-0.63
1.01
-1.51
-1.32
-2.68
3.1

Total
Rtn (%)
-1 Yrs*

5.50
5.18
8.62
-0.23
-0.79
5.29
5.61

0.31
0.00
3.27
-5.14
-5.67
0.10
0.41

Total
Rtn (%)
-QTD

-0.76
0.51
-0.11
2.52
3.10
-2.62
-2.13

1.04
2.34
1.70
4.38
4.97
-0.85
-0.35

Total
Rtn (%)
Apr-17

-0.76
0.51
-0.11
2.52
3.10
-2.62
-2.13

1.04
2.34
1.70
4.38
4.97
-0.85
-0.35

Total
Rtn (%)
MTD

-0.76
0.51
-0.11
2.52
3.10
-2.62
-2.13

1.04
2.34
1.70
4.38
4.97
-0.85
-0.35

Total
Rtn (%)
YTD

0.29
4.84
5.96
3.1
3.63
-1.47
-3.68

3.54
8.24
9.39
6.46
6.99
1.72
-0.56

10 Yrs
Vity (%)

16.90
15.38
16.84
16.88
17.66
21.09
22.07

19.74
19.34
20.40
20.77
21.62
23.69
23.39

36M
Vity (%)

11.58

9.96
10.72
12.55
13.20
18.13
14.85

10.81
11.20
12.08
12.83
13.21
19.76
12.93
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FTSE EPRA/NAREIT Global Index Series - Index Performance

Price Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

GBP
GBP
GBP
GBP
GBP
GBP
GBP

JPY
JPY
JPY
JPY
JPY
JPY
JPY

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

2,199.66 1,194,591.78
2,002.14 618,366.84
2,148.11 378,211.07
1,942.45 195,428.13
1,888.06 176,349.02
2,712.57 19,079.10
2,316.51 620,952.58
1,923.08 172,277,232.49
1,750.40 89,177,348.72
1,878.01 54,543,449.79
1,698.21 28,183,533.05
1,650.65 25,432,053.16
2,371.49 2,751,479.89
2,025.23 89,550,249.65

T +32 2739 1010

F +32 2739 1020

Free Float . Total
Mkt Cap (%) Div Rtn (%)
Weight Yid (%) 20 Yr;*
Apr-17 Apr-17
100.00 0.00 -NA-
51.76 0.00 -NA-
31.66 0.00 -NA-
16.36 0.00 -NA-
14.76 0.00 -NA-
1.60 0.00 -NA-
51.98 0.00 -NA-
100.00 0.00 -NA-
51.76 0.00 -NA-
31.66 0.00 -NA-
16.36 0.00 -NA-
14.76 0.00 -NA-
1.60 0.00 -NA-
51.98 0.00 -NA-

E info@epra.com

W www.epra.com

Total
Rtn (%)
-10 Yrs*

2.09
0.43
1.73
-0.91
-1.39
5.83
3.62

-3.30
-4.87
-3.64
-6.14
-6.60

0.24
-1.85

Total
Rtn (%)
-5 Yrs*

8.47
7.20
8.10
10.23
10.44
8.88
8.09

10.81

9.50
10.42
12.60
12.81
11.22
10.41

Total
Rtn (%)
-3 Yrs*

11.09
8.60
10.38
7.63
7.84
6.36
12.68

4.66
2.31
3.99
1.40
1.59
0.20
6.15

Total
Rtn (%)
-1 Yrs*

13.58
13.23
16.93

7.41

6.80
13.35
13.69

4.50
4.18
7.59
-1.17
-1.73
4.29
4.60

Total
Rtn (%)
-QTD

-2.34
-1.09
-1.70

0.88

1.46
-4.17
-3.69

1.08
2.37
1.74
4.41
5.01
-0.82
-0.32

Total
Rtn (%)
Apr-17

-2.34
-1.09
-1.70

0.88

1.46
-4.17
-3.69

1.08
2.37
1.74
4.41
5.01
-0.82
-0.32

Total
Rtn (%)
MTD

-2.34
-1.09
-1.70

0.88

1.46
-4.17
-3.69

1.08
2.37
1.74
4.41
5.01
-0.82
-0.32

Total
Rtn (%)
YTD

-1.11
3.38
4.48
1.67
2.19

-2.85

-5.03

-1.04
3.45
4.55
1.74
225

-2.78

-4.96

10 Yrs
Vity (%)

17.99
16.90
18.02
18.32
18.92
23.62
23.12

22.01
21.86
22.26
23.00
23.74
24.81
25.34

36M
Vity (%)

12.32
11.34
12.62
12.11
12.25
21.27
15.28

11.79
10.88
10.84
14.60
15.28
18.00
14.50
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FTSE EPRA/NAREIT Global Index Series - Index Performance

Price Return

Index Description

Global Index

Global ex US Index

Asia Pacific

EMEA Index

Europe Index

Middle East and Africa Index
Americas Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

AUD
AUD
AUD
AUD
AUD
AUD
AUD

Free Float
Close Value Mkt Cap Ccy (m)

Apr-17 Apr-17

1,545.09 2,066,595.06
1,406.35 1,069,749.41
1,508.88 654,289.73
1,364.42 338,082.69
1,326.21 305,076.62
1,905.36 33,006.07
1,627.16 1,074,222.64

T +32 2739 1010

F +32 2739 1020

Free Float

Mkt Cap (%) Div
Weight Yid (%)
Apr-17 Apr-17
100.00 0.00
51.76 0.00
31.66 0.00
16.36 0.00
14.76 0.00
1.60 0.00
51.98 0.00

E info@epra.com

Total
Rtn (%)
-20 Yrs*

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

W www.epra.com

Total
Rtn (%)
-10 Yrs*

-1.26
-2.87
-1.61
-4.17
-4.63

2.35

0.22

Total
Rtn (%)
-5 Yrs*

10.74

9.44
10.36
12.54
12.75
11.15
10.35

Total
Rtn (%)
-3 Yrs*

9.18
6.73
8.48
5.78
5.99
4.53
10.74

Total
Rtn (%)
-1 Yrs*

2.36
2.05
5.38
-3.20
-3.74
2.15
2.46

Total
Rtn (%)
-QTD

3.07
4.39
3.74
6.47
7.08
1.14
1.65

Total
Rtn (%)
Apr-17

3.07
4.39
3.74
6.47
7.08
1.14
1.65

Total
Rtn (%)
MTD

3.07
4.39
3.74
6.47
7.08
1.14
1.65

Total
Rtn (%)
YTD

0.26
4.80
5.92
3.07
3.59
-1.51
-3.72

10 Yrs
Vity (%)

14.29
12.65
13.46
16.66
17.71
19.03
20.11

36M
Vity (%)

10.70
9.21
8.69

14.22

15.09

16.89

13.88

15



Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

T +32 2739 1010

F +32 2739 1020

Section 2.2

FTSE EPRA/NAREIT Global REIT/Non-REIT Index Series

E info@epra.com W www.epra.com
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FTSE EPRA/NAREIT Global REIT/Non-REIT Index Series

FTSE EPRA/NAREIT Global Non-REITs Index

(25.57%)

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

T +32 2739 1010

Graph 4: Global REITs/Non-REITs Index - Breakdown by Market Cap

F +322739 1020 E info@epra.com W www.epra.com

FTSE EPRA/NAREIT Global REITs Index (74.43%)

17



FTSE EPRA/NAREIT Global REIT/Non-REIT Index Series - Index Performance

Gross Total Return

Index Description

Global REITs Index

Global Non-REITs Index

Global ex US REITs Index

Global ex US Non-REITs Index
Americas REITs Index

Americas Non-REITs Index

Asia Pacific REITs Index

Asia Pacific Non-REITs Index
EMEA REITs Index

EMEA Non-REITs Index

Europe REITs Index

Europe Non-REITs

Middle East and Africa REITs Index
Middle East and Africa Non-REITs Index

Emerging REITs Index

Emerging Non-REITs Index

Emerging Asia Pacific Non-REITs Index

Emerging Americas Non-REITs Index

Emerging EMEA REITs Index

Emerging EMEA Non-REITs Index

Emerging Europe REITs Index

Emerging Europe Non-REITs Index

Emerging Middle East and Africa REITs Index
Emerging Middle East and Africa Non-REITs Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

T +32 2739 1010

Close Value

Apr-17

2,987.78
2,525.58
2,633.84
2,542.69
3,215.41
1,370.73
2,996.81
2,503.22
2,280.48
3,531.07
2,236.59
3,254.01
3,430.54
4,216.37

2,431.48
3,028.81
3,969.75
1,087.67
2,780.23
2,971.47
2,050.56

-NA-
3,430.54
3,689.67

F +32 2739 1020

Free Float
Mkt Cap Ccy (m)

Apr-17
1,056,383.60
362,876.35
374,005.35
360,658.41
721,071.55
16,664.25
195,512.98
253,828.66
139,799.07
92,383.44
123,518.05
85,997.12
16,281.02
6,386.31

31,720.72
109,376.23
93,961.47
11,164.99
18,387.75
4,249.77
2,106.73
-NA-
16,281.02
4,249.77

Free Float
Mkt Cap (%)

Weight
Apr-17

74.43
25.57
26.35
25.41
50.81
1.17
13.78
17.88
9.85
6.51
8.70
6.06
1.15
0.45

22.48
77.52
66.59
7.91
13.03
3.01
1.49
0.00
11.54
3.01

E info@epra.com

Div Totaol
et S
Apr-17

415 -NA-

2.55 -NA-

4.38 -NA-

2.54 -NA-

412 -NA-

3.02 -NA-

415 -NA-

2.47 -NA-

4.33 -NA-

2.69 -NA-

3.96 -NA-

2.66 -NA-

7.16 -NA-

3.13 -NA-

6.59 -NA-

2.77 -NA-

2.76 -NA-

2.53 -NA-

6.70 -NA-

3.68 -NA-

3.1 -NA-

-NA- -NA-

7.16 -NA-

3.68 -NA-

W www.epra.com

Total
Rtn (%)
-10 Yrs*

5.09
1.50
277
1.60
6.75
-5.94
3.73
2.72
1.20
1.59
0.97
-NA-
6.66
10.66

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

Total
Rtn (%)
-5 Yrs*

12.49

9.58
11.15

9.51
12.38
-3.35
12.87

9.68
12.79
15.62
12.77
37.75

7.67
14.16

3.66
8.58
13.01
-10.51
6.71
7.84
-2.40
-NA-
7.67
10.90

Total
Rtn (%)
-3 Yrs*

15.33
11.52
11.83
11.40
16.55

5.12
15.74
11.52

9.09
13.18

8.17
14.48
16.60

2.21

8.80
14.60
20.48
-1.71
14.12
-3.53
-0.69

-NA-
16.60
-3.63

Total
Rtn (%)
-1 Yrs*

7.29
16.52
277
16.30
9.49
26.78
4.56
19.17
0.48
8.39
-1.33
8.89
16.24
1.89

5.29
25.42
27.52
29.73
11.84

-10.33
-12.73

-NA-

16.24
-10.82

Total
Rtn (%)
-QTD

-1.20
1.49
0.14
1.50

-1.95

-1.55

-1.90
1.46
3.93
2.15
4.79
2.50

-2.18

-2.28

-0.88
1.09
1.58

-1.04

-1.58

-3.80
3.38
-NA-

-2.18

-3.80

Total
Rtn (%)

Apr-17

-1.20
1.49
0.14
1.50

-1.95

-1.55

-1.90
1.46
3.93
2.15
4.79
2.50

-2.18

-2.28

-0.88
1.09
1.58

-1.04

-1.58

-3.80
3.38

-NA-

-2.18

-3.80

Total
Rtn (%)
MTD

-1.20
1.49
0.14
1.50

-1.95

-1.55

-1.90
1.46
3.93
2.15
4.79
2.50

-2.18

-2.28

-0.88
1.09
1.58

-1.04

-1.58

-3.80
3.38
-NA-

-2.18

-3.80

Total
Rtn (%)
YTD

-1.25
10.13
2.30
10.13
-2.86
14.46
0.90
11.81
4.54
5.19
4.91
5.67
1.59
-0.82

4.18
17.06
18.22
20.59

1.16
-9.07
-1.76

-NA-

1.59
-9.07

10 Yrs
Vity (%)

16.06
15.91
14.00
15.97
18.36
25.77
16.56
18.56
16.85
16.54
17.36
56.62
23.62
22.15

16.43
17.42
19.02
28.86
20.08
18.52
27.98

-NA-
22.09
23.21

36M
Vity (%)

13.15
11.31
10.57
11.31
15.07
22.49
10.96
12.98
14.22
12.12
15.04
12.57
21.24
20.94

16.24
16.75
17.83
30.53
20.11
19.48
24.78

-NA-
21.24
23.37
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FTSE EPRA/NAREIT Global REIT/Non-REIT Index Series - Index Performance

Gross Total Return

Index Description

Global REITs Index

Global Non-REITs Index

Global ex US REITs Index

Global ex US Non-REITs Index
Americas REITs Index

Americas Non-REITs Index

Asia Pacific REITs Index

Asia Pacific Non-REITs Index
EMEA REITs Index

EMEA Non-REITs Index

Europe REITs Index

Europe Non-REITs

Middle East and Africa REITs Index
Middle East and Africa Non-REITs Index

Emerging REITs Index

Emerging Non-REITs Index

Emerging Asia Pacific Non-REITs Index

Emerging Americas Non-REITs Index

Emerging EMEA REITs Index

Emerging EMEA Non-REITs Index

Emerging Europe REITs Index

Emerging Europe Non-REITs Index

Emerging Middle East and Africa REITs Index
Emerging Middle East and Africa Non-REITs Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

usbD
usb
uSD
usb
usb
usSD
usbD
usb
uSD
usb
usb
usSD
usbD
usb

usb
usSD
uSD
usb
usSD
uSD
usb
usSD
uSD
usb

T +32 2739 1010

Close Value

Apr-17

2,565.55
2,168.88
2,261.34
2,183.57
2,761.24
1,177.14
2,573.48
2,149.62
1,957.44
3,032.69
1,919.76
2,794.45
2,944.88
3,622.28

2,087.23
2,601.38
3,409.50
934.04
2,386.97
2,552.79
1,762.06
-NA-
2,944.88
3,169.86

F +32 2739 1020

Free Float
Mkt Cap Ccy (m)

Apr-17

1,150,348.92
395,154.20
407,273.12
392,738.97
785,210.86
18,146.54
212,903.86
276,406.71
152,234.20
100,600.94
134,504.98
93,646.57
17,729.21
6,954.38

34,542.28
119,105.25
102,319.34

12,158.12

20,023.34

4,627.79
2,294.13
-NA-
17,729.21
4,627.79

Free Float
Mkt Cap (%)

Weight
Apr-17

74.43
25.57
26.35
25.41
50.81
1.17
13.78
17.88
9.85
6.51
8.70
6.06
1.15
0.45

22.48
77.52
66.59
7.91
13.03
3.01
1.49
0.00
11.54
3.01

E info@epra.com

Div Totaol
et 500
Apr-17

415 -NA-

2.55 -NA-

4.38 -NA-

2.54 -NA-

412 -NA-

3.02 -NA-

415 -NA-

2.47 -NA-

4.33 -NA-

2.69 -NA-

3.96 -NA-

2.66 -NA-

7.16 -NA-

3.13 -NA-

6.59 -NA-

2.77 -NA-

2.76 -NA-

2.53 -NA-

6.70 -NA-

3.68 -NA-

3.1 -NA-

-NA- -NA-

7.16 -NA-

3.68 -NA-

W www.epra.com

Total
Rtn (%)
-10 Yrs*

2.74
-0.77
0.47
-0.67
4.37
-8.04
1.41
0.42
-1.07
-0.68
-1.28
-NA-
4.27
8.19

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

Total
Rtn (%)
-5 Yrs*

8.18
5.39
6.90
5.32
8.08
-7.05
8.55
5.48
8.47
11.19
8.46
30.77
3.55
9.79

-0.31
4.43
8.68

-13.94
2.63
3.71

-6.14
-NA-
3.55
6.65

Total
Rtn (%)
-3 Yrs*

6.40
2.89
3.18
2.78
7.53
-3.02
6.78
2.89
0.65
4.42
-0.20
5.62
7.57
-5.70

0.38
5.73
11.15
-9.31
5.29
-10.99
-8.37
-NA-
7.57
-11.09

Total
Rtn (%)
-1 Yrs*

2.01
10.78
-2.29
10.58

4.09
20.54
-0.59
13.31
-4.46

3.06
-6.19

3.53
10.51
-3.13

0.11
19.24
21.24
23.34

6.33

-14.75
-17.02

-NA-

10.51
-15.21

Total
Rtn (%)
-QTD

0.59
3.33
1.96
3.34
-0.18
0.23
-0.12
3.30
5.81
4.00
6.69
4.36
-0.41
-0.50

0.92
2.92
3.43
0.76
0.21
-2.06
5.25
-NA-
-0.41
-2.06

Total
Rtn (%)

Apr-17

0.59
3.33
1.96
3.34
-0.18
0.23
-0.12
3.30
5.81
4.00
6.69
4.36
-0.41
-0.50

0.92
2.92
3.43
0.76
0.21
-2.06
5.25
-NA-
-0.41
-2.06

Total
Rtn (%)
MTD

0.59
3.33
1.96
3.34
-0.18
0.23
-0.12
3.30
5.81
4.00
6.69
4.36
-0.41
-0.50

0.92
2.92
3.43
0.76
0.21
-2.06
5.25
-NA-
-0.41
-2.06

Total
Rtn (%)
YTD

1.95
13.70
5.62
13.70
0.29
18.17
4.17
15.44
7.93
8.60
8.31
9.10
4.89
2.39

7.56
20.85
22.06
24.50

4.44

-6.13

1.43

-NA-

4.89

-6.13

10 Yrs
Vity (%)

17.53
19.19
17.17
19.24
18.90
29.63
19.13
21.48
20.57
20.20
20.94
51.83
25.70
24.34

18.97
21.37
21.95
33.05
22.71
21.28
30.05

-NA-
23.98
24.88

36M
Vity (%)

11.64
13.14
10.99
13.18
13.01
25.21
11.46
14.64
14.23
13.05
14.75
13.30
22.81
22.02

17.56
19.47
19.97
33.78
21.57
20.86
24.65

-NA-
22.81
24 .51
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FTSE EPRA/NAREIT Global REIT/Non-REIT Index Series - Index Performance

Gross Total Return

Index Description

Global REITs Index

Global Non-REITs Index

Global ex US REITs Index

Global ex US Non-REITs Index
Americas REITs Index

Americas Non-REITs Index

Asia Pacific REITs Index

Asia Pacific Non-REITs Index
EMEA REITs Index

EMEA Non-REITs Index

Europe REITs Index

Europe Non-REITs

Middle East and Africa REITs Index
Middle East and Africa Non-REITs Index

Emerging REITs Index

Emerging Non-REITs Index

Emerging Asia Pacific Non-REITs Index

Emerging Americas Non-REITs Index

Emerging EMEA REITs Index

Emerging EMEA Non-REITs Index

Emerging Europe REITs Index

Emerging Europe Non-REITs Index

Emerging Middle East and Africa REITs Index
Emerging Middle East and Africa Non-REITs Index

Version: April 2017

Square de Meeus 23 B-1000 Brussels, Belgium

Curr

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP
GBP

T +32 2739 1010

Close Value

Apr-17

3,195.86
2,701.74
2,816.91
2,720.04
3,439.63
1,466.35
3,205.75
2,677.75
2,438.35
3,777.77
2,391.41
3,481.00
3,668.39
4,512.21

2,600.02
3,240.50
4,247.16
1,163.52
2,973.41
3,179.96
2,194.97

-NA-
3,668.39
3,948.65

F +32 2739 1020

Free Float
Mkt Cap Ccy (m)

Apr-17

889,158.59
305,433.20
314,800.48
303,566.36
606,926.27
14,026.31
164,563.37
213,647.70
117,668.94
77,759.18
103,965.20
72,383.82
13,703.74
5,375.36

26,699.35
92,062.03
79,087.41
9,397.58
15,476.98
3,577.03
1,773.24
-NA-
13,703.74
3,577.03

Free Float
Mkt Cap (%)

Weight
Apr-17

74.43
25.57
26.35
25.41
50.81
1.17
13.78
17.88
9.85
6.51
8.70
6.06
1.15
0.45

22.48
77.52
66.59
7.91
13.03
3.01
1.49
0.00
11.54
3.01

E info@epra.com

Div Totaol
et 500
Apr-17

415 -NA-

2.55 -NA-

4.38 -NA-

2.54 -NA-

412 -NA-

3.02 -NA-

415 -NA-

2.47 -NA-

4.33 -NA-

2.69 -NA-

3.96 -NA-

2.66 -NA-

7.16 -NA-

3.13 -NA-

6.59 -NA-

2.77 -NA-

2.76 -NA-

2.53 -NA-

6.70 -NA-

3.68 -NA-

3.1 -NA-

-NA- -NA-

7.16 -NA-

3.68 -NA-

W www.epra.com

Total
Rtn (%)
-10 Yrs*

7.29
3.62
4.91
3.73
9.07
-3.95
5.90
4.87
3.31
3.72
3.08
-NA-
8.89
12.98

-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-
-NA-

Total
Rtn (%)
-5 Yrs*

13.22
10.29
11.87
10.22
13.11
-2.73
13.60
10.38
13.52
16.36
13.50
36.85

8.36
14.90

4.33
9.28
13.74
-9.93
7.40
8.53
-1.78
-NA-
8.36
11.61

Total
Rtn (%)
-3 Yrs*

16.28
12.44
12.76
12.32
17.51

5.99
16.69
12.44

9.99
14.11

9.06
15.43
17.56

3.05

9.70
15.55
21.47
-0.90
15.07
-2.73

0.13

-NA-
17.56
-2.83

Total
Rtn (%)
-1 Yrs*

15.50
25.44
10.63
25.20
17.86
36.48
12.57
28.30

8.17
16.69

6.22
17.22
25.13

9.69

13.35
35.01
37.28
39.66
20.40
-3.47
-6.05

-NA-
25.13
-4.00

Total
Rtn (%)
-QTD

-2.78
-0.12
-1.45
-0.12
-3.562
-3.12
-3.46
-0.15

2.27

0.52

3.12

0.86
-3.74
-3.83

-2.46
-0.52
-0.03
-2.61
-3.15
-5.33

1.73
-NA-
-3.74
-56.33

Total
Rtn (%)

Apr-17

-2.78
-0.12
-1.45
-0.12
-3.52
-3.12
-3.46
-0.15

2.27

0.52

3.12

0.86
-3.74
-3.83

-2.46
-0.52
-0.03
-2.61
-3.15
-5.33

1.73
-NA-
-3.74
-5.33

Total
Rtn (%)
MTD

-2.78
-0.12
-1.45
-0.12
-3.52
-3.12
-3.46
-0.15

2.27

0.