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Historical Performance Last Month 1 Year 3 Years 5 Years

Total Return 16.8% 20.3% -7.8% 19.0%

Total Return (Annualized) 16.8% 20.3% -2.6% 3.8%

Return 3 Months 6 Months Year to Date 5 Years

Total Return 11.5% 8.9% 24.1% 19.0%

Maximum Return 4.9% 4.9% 4.9% 11.6%

Minimum Return -3.7% -3.7% -5.4% -13.1%

Mean Return (Annualized) 91.1% 31.6% 44.8% 12.6%

Maximum Drawdown -11.5% -12.6% -16.7% -55.2%

Maximum Drawdown Length 25 65 35 690

Risk 3 Months 6 Months Year to Date 5 Years

Standard Deviation (Annualized) 25.3% 24.0% 24.2% 31.7%

Downside Risk (Annualized) 17.4% 16.1% 16.7% 22.2%

Kurtosis 0.31 0.74 1.34 6.25

Skewness 0.20 0.33 0.13 0.13

Semivariance (Annualized) 24.9% 22.1% 22.7% 31.2%

VaR (ex-post) -2.28 -2.32 -2.34 -2.99
Sharpe Ratio
Risk-Adjusted Performance 3 Months 6 Months Year to Date 5 Years

Sharpe Ratio 2.17 0.75 1.12 0.27

EPRA Developers Research Benchmark
Thursday, 30 November 2023

Industry: Real Estate Developers

Launch Date: 31/Dec/2021

Geography: Developed Europe

Weights Input: FF Market cap

Base Currency: EUR

The EPRA Developers Research 

Benchmark is an equity index aiming to 

represent the aggregated performance of 

the most significant and liquid real estate 

developers in Europe, including both 

residential and commercial developers. 

This is a benchmark developed for 

research purposes only, using free 

float market cap as the main input for 

computing index weights. The final list of 

constituents has been filtered applying a 

comprehensive methodology that 

combines both market and real estate 

criteria to determine the best companies 

to represent the sector. Two sub-

indexes are also computed: 1) Liquid 

Developers (FFMC > EUR 500M) and 

2) Residential Developers

Key Features

Review Dates: April, October

Benchmark Type: Equity Index

Base Date: 30/Sep/2016

Base Value: 1,000
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Constituent ISIN Weight Country Currency
BARRATT DEV GB0000811801 15.69% UK GBp

BERKELEY GROUP GB00BLJNXL82 14.94% UK GBp
TAYLOR WIMPEY PL GB0008782301 14.09% UK GBp

PERSIMMON GB0006825383 12.43% UK GBp
BELLWAY PLC GB0000904986 9.23% UK GBp

VISTRY GROUP PLC GB0001859296 8.64% UK GBp
REDROW PLC GB00BG11K365 5.19% UK GBp

CREST NICHOLS GB00B8VZXT93 1.49% UK GBp
HARWORTH GROUP P GB00BYZJ7G42 0.65% UK GBp

MJ GLEESON PLC GB00BRKD9Z53 0.64% UK GBp
WATKIN JONES PLC GB00BD6RF223 0.32% UK GBp

NEXITY FR0010112524 1.56% France EUR
ALTAREA FR0000033219 0.93% France EUR

KAUFMAN & BROAD FR0004007813 1.15% France EUR
NEINOR HOMES SA ES0105251005 0.88% Spain EUR
METROVACESA SA ES0105122024 0.91% Spain EUR
AEDAS HOMES SA ES0105287009 0.47% Spain EUR

IMMOBEL BE0003599108 0.33% Belgium EUR
ATENOR BE0003837540 0.08% Belgium EUR

GLENVEAGH PROPER IE00BD6JX574 1.66% Ireland EUR
CAIRN HOMES IE00BWY4ZF18 1.79% Ireland GBp

DEVELIA SA PLLCCRP00017 1.25% Poland PLN
DOMDEV PLDMDVL00012 0.74% Poland PLN

HUSCIET A/S DK0061412855 0.36% Denmark DKK
YIT OYJ FI0009800643 0.79% Finland EUR

CHAM GROUP AG CH0001931853 0.51% Switzerland CHF
SELVAAG BOLIG AS NO0010612450 0.24% Norway NOK

JM AB SE0000806994 2.55% Sweden SEK
INSTONE REAL EST DE000A2NBX80 0.49% Germany EUR

Developers Sub-Indexes: Risk and Return 3 Months 6 Months Year to Date 5 Years
Liquid Developers: Total Return 12.78% 9.26% 24.61% 17.90%
Liquid Developers: Standard Deviation (Annualized) 27.29% 26.05% 25.68% 32.83%
Residential Developers: Total Return 12.35% 9.55% 24.95% 18.52%
Residential Developers: Standard Deviation (Annualized) 26.05% 24.77% 24.55% 32.24%

Reporting: public AR in English (Full set of 
audited FS, notes and Mgt Report)

Geography: ≥ 75% EBITDA from Developed 
countries

Assets: ≥ 50% of Total Tangible Assets 
invested in RE. No Holding structures.

Data Availabilty: Monthly computations. 
Perfomance figures available on this report. 

Raw data accessible on demand at 
research@epra.com

Eligible Markets: Premium and main trading 
segments of official stock exchanges.

EPRA Developers Research Benchmark
Thursday, 30 November 2023

EBITDA: ≥ 50% from Property Development 
EBITDA: ≥ 75% from Real Estate Activities

Size: > 0.30% of the Benchmark size and 
Minimum of EUR 150 Million in FFMC

Liquidity: ≥ 0.05% of their (FF) shares in 
issue based on their median daily trading 

volume per month

Eligibility Criteria

United 
Kingdom, 
83.31%

Sweden, 
2.55% France, 

3.64%

Ireland, 3.45%
Spain, 2.26%

Germany, 0.49%
Belgium, 0.41% Poland, 1.99%

Denmark, 0.36%

Norway, 0.24%

Finland, 0.79%

Switzerland, 0.51%
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https://www.epra.com/education-programme
https://www.epra.com/education-programme
file:///C:/Users/a.zaidi/AppData/Local/Microsoft/Windows/INetCache/Content.Outlook/5MZC31UD/education@epra.com
https://www.epra.com/indexes/monthly-reports
https://www.epra.com/press-corner
https://www.lseg.com/content/dam/ftse-russell/en_us/documents/ground-rules/ftse-epra-nareit-global-real-estate-index-series-ground-rules.pdf
https://prodapp.epra.com/media/Portfolio_Analysis_2022_1695132972300.pdf
https://prodapp.epra.com/media/Portfolio_Analysis_2022_1695132972300.pdf
https://bit.ly/EME-2023
https://prodapp.epra.com/media/Sector_Analysis_Office_-_August_2021_1630079441961.pdf
https://bit.ly/45qSO4Q
mailto:d.pekdemir@epra.com
mailto:d.moreno@epra.com
mailto:i.marinov@epra.com
https://www.epra.com/events/epra-activities
https://bit.ly/45qSO4Q
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