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EUROPEAN PUBLIC LTV Report
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Latest Bond Issues

(Green bonds issued can be found on page 29)

Company Description Amount (000' EUR)
Gecina SA GFCFP 3.375 35 500,000.00
Mobimo Holding AG MOBNSW 0.475 25 10,753.10
, , PSP Swiss Property AG PSPNSW Float 5/10/27 166,673.05
Weighted average LTV of the European Index is: [39.01%, (38.55% last month). Supermarket Income Reit SUPRLN 5.125 31 289,392.50
PLC

42 European companies have updated their LTV-ratio this month.

Capital Raised (EUR Bn)
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

28.41 22.00 33.55 25.68 21.44 20.89 35.22 14.12 10.12 25.87 |15.54
Latest Equity Issues

Company Description Amount (000' EUR)

Hammerson Plc Ordinary Shares 160,310
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EPRA European Constituents Debt Maturity Schedule (%)
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Report Date Name Country Report Report end date Latest LTV Change Previous Report Previous LTV
23/07/25 Carmila FR H1 2025 30/06/25 42.10% 1.00% 31/12/24 41.10%
23/07/25 Gecina FR H12025 30/06/25 36.70% 0.30% 31/12/24 36.40%
23/07/25 Icade FR H1 2025 30/06/25 47.10% 5.10% 31/12/24 42.00%
24/07/25 Inmobiliaria Colonial SP H1 2025 30/06/25 41.60% -2.10% 31/12/24 43.70%
25/07/25 Cofinimmo BE Q2 2025 30/06/25 43.70% 2.60% 31/03/25 41.10%
25/07/25 Hammerson UK H1 2025 30/06/25 35.00% 3.10% 31/12/24 31.90%
25/07/25 Warehouses De Pauw BE Q2 2025 30/06/25 42.90% 1.30% 31/03/25 41.60%
29/07/25 Altarea FR H1 2025 30/06/25 29.80% 1.30% 31/12/24 28.50%
29/07/25 Unite Group UK H1 2025 30/06/25 26.00% 1.60% 31/12/24 24.40%
30/07/25 Aedifica BE Q2 2025 30/06/25 41.10% 2.50% 31/03/25 38.60%
30/07/25 Klepierre FR H1 2025 30/06/25 35.30% -1.20% 31/12/24 36.50%
31/07/25 Mercialys FR H12025 30/06/25 43.00% 5.30% 31/12/24 37.70%
31/07/25 Merlin Properties SOCIMI SP Q2 2025 30/06/25 31.60% 3.10% 31/03/25 28.50%
31/07/25 SEGRO UK H1 2025 30/06/25 33.10% 2.50% 31/12/24 30.60%
31/07/25 Shaftesbury Capital UK H12025 30/06/25 16.60% -10.80% 31/12/24 27.40%
31/07/25 Unibail-Rodamco-Westfield FR H1 2025 30/06/25 53.40% -0.40% 31/12/24 53.80%

Source: EPRA
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Report Date Name Country Report Report end date Latest LTV Change Previous Report Previous LTV
03/07/25 FastPartner SWED Q22025 30/06/25 45.20% 31/03/25 45.20%
04/07/25 Atrium Ljungberg AB SWED Q22025 30/06/25 42.00% 0.20% 31/03/25 41.80%
04/07/25 Catena AB SWED Q22025 30/06/25 38.60% 0.20% 31/03/25 38.40%
04/07/25 Dios Fastigheter SWED Q22025 30/06/25 54.00% 1.20% 31/03/25 52.80%
04/07/25 PlatzerFastigheterHolding SWED Q22025 30/06/25 52.00% -1.00% 31/03/25 53.00%
07/07/25 Fabege SWED Q22025 30/06/25 43.00% 31/03/25 43.00%
07/07/25 Wallenstam SWED Q22025 30/06/25 48.00% 1.00% 31/03/25 47.00%
07/07/25 Wihlborgs Fastigheter SWED Q22025 30/06/25 54.40% 3.00% 31/03/25 51.40%
09/07/25 Heba SWED Q22025 30/06/25 46.60% 2.00% 31/03/25 44.60%
09/07/25 Neobo Fastigheter SWED Q22025 30/06/25 50.70% -0.10% 31/03/25 50.80%
10/07/25 Nyfosa AB SWED Q22025 30/06/25 50.20% -0.30% 31/03/25 50.50%
11/07/25 Corem Property Group (B) SWED Q22025 30/06/25 53.00% -1.00% 31/03/25 54.00%
11/07/25 Entra ASA NOR Q2 2025 30/06/25 52.30% -0.50% 31/03/25 52.80%
11/07/25 Intea Fastigheter AB SWED Q22025 30/06/25 46.80% -3.00% 31/03/25 49.80%
11/07/25 Logistea AB Class B SWED Q22025 30/06/25 48.40% 0.10% 31/03/25 48.30%
11/07/25 NP3 SWED Q22025 30/06/25 51.00% -0.70% 31/03/25 51.70%
11/07/25 Pandox AB SWED Q22025 30/06/25 46.90% 1.00% 31/03/25 45.90%
11/07/25 Public Property Invest NOR Q2 2025 30/06/25 44.10% -4.90% 31/03/25 49.00%
14/07/25 Sagax AB SWED Q22025 30/06/25 43.00% 2.00% 31/03/25 41.00%
15/07/25 Castellum SWED Q22025 30/06/25 50.80% 1.40% 31/03/25 49.40%
15/07/25 Fast Balder SWED Q22025 30/06/25 49.70% 0.70% 31/03/25 49.00%
16/07/25 NSI NL Q2 2025 30/06/25 34.50% 1.70% 31/03/25 32.80%
17/07/25 Argan FR H1 2025 30/06/25 42.00% -1.10% 31/12/24 43.10%
17/07/25 Cibus Nordic Real Estate AB SWED Q22025 30/06/25 55.00% -3.70% 31/03/25 58.70%
18/07/25 Wereldhave NL Q2 2025 30/06/25 49.40% 2.00% 31/03/25 47.40%
21/07/25 Covivio FR H1 2025 30/06/25 42.40% 3.50% 31/12/24 38.90%

Source: EPRA
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Company Description Issue Date Maturity Currency Gross Amount Offered
Date (EUR 000)

Mobimo Holding AG MOBNSW 0.475 25 30/07/25 30/10/25 CHF 10,753
Supermarket Income Reit PLC SUPRLN 5.125 31 30/07/25 30/07/31 GBS 289,393
PSP Swiss Property AG PSPNSW Float 5/10/27 31/07/25 10/05/27 CHF 166,673
Gecina SA GFCFP 3.375 35 04/08/25 04/08/35 EUR 500,000

Source: EPRA
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EPRA Debt Offerings 2025 August 2025

EUROPEAN PUBLIC LTV Report
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Company Description Issue Date Maturity Currency Gross Amount Offered
Date (EUR 000)
Vonovia SE ANNGR 0 30 20/05/25 20/05/30 EUR 650,000
Vonovia SE ANNGR 0.875 32 20/05/25 20/05/32 EUR 650,000
Entra ASA ENTRAN Float 5/21/31 21/05/25 21/05/31 NOK 43,495
ICADE ICADFP 4.375 35 22/05/25 22/05/35 EUR 500,000
Derwent London PLC DLNLN 5.25 32 04/06/25 30/05/32 GBP 296,480
Mercialys SA MERYFP 4 32 04/06/25 04/06/32 EUR 300,000
Intea Fastigheter AB IBTFAS Float 6/5/30 05/06/25 05/06/30 SEK 45,904
Hufvudstaden AB HUFVUD Float 6/9/28 09/06/25 09/06/28 SEK 45,904
Hufvudstaden AB HUFVUD Float 6/9/30 09/06/25 09/06/30 SEK 27,542
Entra ASA ENTRAN 5.05 25 10/06/25 20/08/25 NOK 43,314
Nyfosa AB NYFSS Float 10/15/28 12/06/25 15/10/28 SEK 41,170
Vonovia SE ANNGR 3.308 28 13/06/25 13/06/28 SEK 45,636
Vonovia SE ANNGR Float 6/13/28 13/06/25 13/06/28 SEK 45,636
Intea Fastigheter AB IBTFAS Float 6/16/27 16/06/25 16/06/27 SEK 41,065
PSP Swiss Property AG PSPNSW 0.95 31 16/06/25 16/09/31 CHF 107,150
Covivio COVFP 3.625 34 17/06/25 17/06/34 EUR 500,000
Deutsche EuroShop AG DEQGR 4.5 30 18/06/25 15/10/30 EUR 500,000
FastPartner AB FPARSS Float 6/23/27 23/06/25 23/06/27 SEK 17,965
Public Property Invest AS PUPRIN 4.375 32 25/06/25 01/10/32 EUR 350,000
Catena AB CATESS 3.06 28 03/07/25 03/07/28 SEK 27,011
Catena AB CATESS Float 7/3/28 03/07/25 03/07/28 SEK 27,011
Catena AB CATESS Float 7/3/30 03/07/25 03/07/30 SEK 36,014
Dios Fastigheter AB DIOSSS Float 7/3/27 03/07/25 03/07/27 SEK 13,505
Dios Fastigheter AB DIOSSS Float 7/3/28 03/07/25 03/07/28 SEK 62,785
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Company Description Issue Date Maturity Currency Gross Amount Offered
Date (EUR 000)
Kojamo Oyj VVOYHT 3.875 32 12/03/25 12/03/32 EUR 500,000
Atrium Ljungberg AB ATRLJB Float 3/13/28 13/03/25 13/03/28 SEK 117,331
Atrium Ljungberg AB ATRLJB Float 3/13/30 13/03/25 13/03/30 SEK 90,255
Castellum AB CASTSS 3.65 30 13/03/25 13/03/30 SEK 36,102
Castellum AB CASTSS Float 3/13/27 13/03/25 13/03/27 SEK 36,102
Castellum AB CASTSS Float 3/13/28 13/03/25 13/03/28 SEK 171,484
Castellum AB CASTSS Float 3/13/30 13/03/25 13/03/30 SEK 117,331
Sagax AB SAGAX 4 32 13/03/25 13/03/32 EUR 300,000
British Land BLNDLN 5.25 32 20/03/25 14/04/32 GBP 358,563
URW URWEFP 4% PERP 26/03/25 EUR 815,000
Fabege AB FABGSS Float 3/31/27 31/03/25 31/03/27 SEK 18,405
Fabege AB FABGSS Float 3/31/28 31/03/25 31/03/28 SEK 18,405
Citycon CITCON 5% 31 01/04/25 07/08/31 EUR 450,000
Vonovia SE ANNGR 5.51 33 01/04/25 01/04/33 NOK 87,937
VGP NV VGPBB 4.25 31 02/04/25 29/01/31 EUR 500,000
FastPartner AB FPARSS Float 4/3/28 03/04/25 03/04/28 SEK 115,028
Mobimo Holding AG MOBNSW 0.6025 25 04/04/25 04/09/25 CHF 20,915
Vonovia SE ANNGR Float 4/14/27 14/04/25 14/04/27 EUR 750,000
Klepierre SA LIFP 3.98 35 16/04/25 16/04/35 HKD 102,179
Allreal Holding AG ALLNSW 1.375 32 29/04/25 29/04/32 CHF 131,051
Entra ASA ENTRAN 5.17 25 02/05/25 02/09/25 NOK 21,168
Klepierre SA LIFP Float 5/12/28 12/05/25 12/05/28 EUR 300,000
Aroundtown SA ARNDTN 3.5 30 13/05/25 13/05/30 EUR 750,000
Shurgard SHRLUX 4 05/27/35 Corp 19/05/25 27/05/35 EUR 500,000

Source: EPRA
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Company Description Issue Date Maturity Currency Gross Amount Offered
Date (EUR 000)

Cibus Nordic Real Estate CIBNRE Float 1/17/29 07/01/25 17/01/29 EUR 50,000
Entra ASA ENTRAN Float 1/17/28 08/01/25 17/01/28 NOK 59,546
Entra ASA ENTRAN 5.52 30 09/01/25 17/01/30 NOK 51,040
Entra ASA ENTRAN Float 1/17/30 09/01/25 17/01/30 NOK 127,599
Inmobiliaria Colonial COLSM 3.25 30 13/01/25 22/01/30 EUR 500,000
LEG Immobilien SE LEGGR 3.875 35 13/01/25 20/01/35 EUR 300,000
Mobimo Holding AG MOBNSW 1.35 31 13/01/25 28/03/31 CHF 127,235
Sirius Real Estate SRELN 4 32 15/01/25 22/01/32 EUR 350,000
Entra ASA ENTRAN 4.92 25 16/01/25 20/03/25 NOK 42,487
Corem Property Group COREA Float 4/28/28 17/01/25 28/04/28 SEK 87,178
Hufvudstaden AB HUFVUD 3.38 30 17/01/25 24/01/30 SEK 43,584
Wihilborgs WIHLSS Float 1/24/28 17/01/25 24/01/28 SEK 30,509
Wihilborgs WIHLSS Float 7/24/28 17/01/25 24/07/28 SEK 21,792
Intershop Holding ISHZ 1.21 28 27/01/25 11/02/28 CHF 105,632
Platzer PLAZB Float 2/5/29 28/01/25 05/02/29 SEK 39,206
PSP PSPNSW 0.4975 25 05/02/25 12/08/25 CHF 131,496
Balder BALDER 4 32 12/02/25 19/02/32 EUR 500,000
Entra ASA ENTRAN 4.87 25 17/02/25 21/05/25 NOK 51,590
Balder BALDER Float 2/25/30 18/02/25 25/02/30 SEK 89,805
Hufvudstaden AB HUFVUD Float 2/28/28 20/02/25 28/02/28 SEK 44,810
Wallenstam AB WALLB Float 3/3/27 03/03/25 03/03/27 SEK 45,265
Hufvudstaden AB HUFVUD 3.425 30 06/03/25 06/03/30 SEK 45,545
Platzer Fastigheter Holding AB PLAZB Float 3/6/29 06/03/25 06/03/29 SEK 27,327
Catena AB CATESS Float 3/10/28 10/03/25 10/03/28 SEK 45,577
Entra ASA ENTRAN 4.85 25 10/03/25 10/06/25 NOK 42,820

Source: EPRA
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Company Description Announcement Completion Currency Gross Amount Offered
Date Date (EUR 000)

Xior Student Housing Ordinary Shares 16/01/25 16/01/25 EUR 80,620

Swiss Prime Site AG Ordinary Shares 24/02/25 24/02/25 CHF 319,380

Cibus Ordinary Shares 10/06/25 10/06/25 SEK 91,160

Corem Ordinary Shares 10/06/25 10/06/25 SEK 85,760

Hammerson Plc Ordinary Shares 31/07/25 31/07/25 GBP 160,310

Source: EPRA
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EPRA Historical LTV - European Market August 2025
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EPRA Historical LTV - UK vs Continental Europe August 2025
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