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 Consolidated Financial Statements

 31 december 2018



European Public Real Estate Association

Balance sheet as at 31 December 2018
(after profit appropriation)

Assets

€ € € €

Fixed assets

Intangible fixed assets (1) 154,927        224,564              

website and database

Tangible fixed assets (1)

Other fixed operating assets 39,237          38,392                

Financial fixed assets (1)

Rental guarantee Brussels 52,171          46,305                

Current assets

Accounts receivable

Debtors (2) 1,325,647  1,384,060     

Amount receivable from -             

Taxes and social insurance contributions (2) 631,017     33,947          

Other accounts receivable (3) 49,217       151,181        

2,005,881     1,569,188           

Cash at banks and in hand 6,287,796     5,331,690           

8,540,012     7,210,139           

31 December 2018 31 December 2017
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European Public Real Estate Association

Equity and liabilities

€ € € €

Equity

Other reserves 4,799,734     4,907,315           

Undistributed earnings 245,227        83,473                

Provisions

Income equalization account (4) 1,423,798     1,270,453           

Provision staff 100,000        235,922              

Current liabilities

Creditors 1,532,567  321,953        

Taxes and social insurance contributions (5) 146,890     164,910        

Renumeration and social security (6) 224,163     222,032        

Other debts 67,633       4,081            

1,971,253     712,976              

8,540,012     7,210,139           

-                

31 December 2018 31 December 2017
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European Public Real Estate Association

Statement of operating income and expense for the year 2018

 

€ € € €

Revenue  

Membership fees 1,845,740  1,734,059     

Turnover Conference 322,115     288,635        

Sponsorship fees 411,750     379,000        

BPR Licences 105,890     

Investor outreach Asia 76,000       81,341          

Project M and Q 90,000          

FTSE index (7) 2,757,554  3,826,998     

5,519,049     6,400,033           

Expense

Cost of conference 441,420     515,028        

Wages and salaries (8) 3,293,364  3,470,956     

Depreciation on tangible fixed assets (10) 218,683     221,127        

Provisions  staff (9) 135,922-     150,000        

Other operating costs (11) 1,648,757  1,691,747     

5,466,302     6,048,858           

Operating result 52,747          351,175              

Interest income and similar income 175,910 7,218

Interest expense and similar expense 117,556 135,482

58,354 -128,264

Result from ordinary activities

before taxation 111,101        222,911              

Taxation on results from ordinary activities 724            139,438        

Taxation on result from other income 0 0

724 139,438

Result after taxation 110,377 83,473

Non recurring /Exeptional costs 0 0

Non recurring /Exeptional income 7,314

-7,314 0

Result after exeptional costs 117,691 83,473

2018 2017
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European Public Real Estate Association

Notes

The association was founded in the Netherlands on 12 October 1999. 

The object of the association is to promote the European quoted real estate sector.

In June 2009 the association set up a BVBA and VZW in Belgium and moved its activities to Belgium.

In 2012 the identity 's in the Netherlands were  liquidated.

In 2013 the Hong Kong branch was set up

The figures in the consolidated financial statements are the results of the Belgian and Hong Kong activities. 

Principles for the valuation of assets and liabilities and the determination of the result

General

The principles in respect of the valuation of assets and liabilities and determination of the result

are based on historical cost.

Insofar as not stated otherwise, monetary assets and liabilities are shown at nominal value.

Intangible fixed assets

The  fixed operating assets are valued at acquisition cost. Depreciation is calculated

according to the straight-line method on the basis of useful life. The rates of depreciation for

database and website is 33,33 %

Tangible fixed assets

The  fixed operating assets are valued at acquisition cost. Depreciation is calculated

according to the straight-line method on the basis of useful life. The rates of depreciation for

leasehold improvements of the office in Brussels is 11,11 %. 

furniture 11,11 % - Mobile Phone 50 %

The other fixed assets are depreciated at 20 % and 33,33 %.

Financial fixed assets

The rental guarantee is valuated at nominal value.

Accounts receivable

Accounts receivable are stated at nominal value less allowances for doubtful debtors.

Allowances for doubtful debts are booked on an individual basis (case-by-case)

The exchange rate for open invoices on 31-12-2018 from British Pounds to Euro is 1,10900

Cash at banks and in hand

Cash at banks and in hand are stated at nominal value.

Provisions

The income equalization accounts are the deferred revenues of the invoiced memberships for the

year 2018 and is valuated at nominal value

Current liabilities

The current liabilities are stated at nominal value. 
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European Public Real Estate Association

Balance sheet as at 31 December 2018

Fixed assets

Intangible fixed assets (1)

website &

database Total

€ €

Balance as at 1 January 2018 1,098,486  1,098,486     

Investments 115,037     115,037        

Accumulated depreciation 1,058,596-  1,058,596-     

Book value 154,927     154,927        

Tangible fixed assets

Other fixed operating assets
Computer and Leasehold

automatisation + furniture improvements Total

€ € €

Balance as at 1 January 2018 170,954        72,439          243,394              

Accumulated depreciation 148,111-        56,891-          205,001-              

Book value 22,844          15,549          38,392                

Movements in book value

Investments 28,055          6,799            34,855                

Depreciation 24,030-          9,979-            34,009-                

Balance 4,025            3,180-            845                     

Balance as at 31 December 2018

Investments 199,010        79,239          278,248              

Accumulated Depreciation 172,141-        66,870-          239,011-              

Book value 26,869          12,369          39,237                

Financial fixed assets

31 Dec. 2018 31 Dec. 2017

€ €

Rental guarantee Brussels 52,171          46,305                
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European Public Real Estate Association

Current assets

Accounts receivable

Debtors (2)

31 Dec. 2018 31 Dec. 2017

€ €

Nominal value of outstanding accounts receivable FTSE 1,060,200     1,123,750           

Nominal value of outstandings receivables members 265,447        260,310              

 1,325,647     1,384,060           

Taxes and social insurance contributions

31 Dec. 2018 31 Dec. 2017

€ €

Turnover tax (vat) 33,947                

Receivable VAT 134,609        

Receivable social security 1,148            

Corporation Tax 495,260        

631,017        33,947                

Other accounts receivable (3)

31 Dec. 2018 31 Dec. 2017

€ €

Prepaid rent Brussels 26,086          26,189                

Rent HK 5,365            

Interest receivable 935               

Accounting software 95                 

Prequin online subscription 4,701            

Consulting fees 2,474            

Advance Conference 101,569              

Insurances 3,616            3,110                  

memberships 5,944            15,268                

memberships Epra VZW 5,045                  

49,217          151,181              
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European Public Real Estate Association

Equity

Other reserves

The result of the financial year is added to the other reserves.

Provisions

Income equalization account (4)

31 Dec. 2018 31 Dec. 2017

€ €

Membership fee 2017 received in advance -                1,270,453           

Membership fee 2018 received in advance 1,423,798     -                      

1,423,798     1,270,453           

Current liabilities

Taxes and social insurance contributions

(5) 31 Dec. 2018 31 Dec. 2017

€ €

Turnover tax (vat vzw) -                -                      

Income taxes to pay 139,813        155,085              

Taxation on result from other income -                -                      

Wage tax BVBA Belgium 85-                 9,727                  

Social security Belgium 7,162            98                       

Tax on intrests Belgium -                -                      

146,890        164,910              

Remuneration and social security

(6) 31 Dec. 2018 31 Dec. 2017

€ €

Net wages 224,163        222,032              

224,163        222,032              
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European Public Real Estate Association

Statement of operating income and expense for the year 2018

Revenue  (7)

2018 2017

€ €

FTSE Index 2,757,554     3,826,998           

Wages and salaries (8)

2018 2017

€ €

Gross wages and salaries 3,293,364     3,470,956           

The difference between 2017 and 2018 is explained as:

Salary management - Diminution of the gross salary and benefits in kind (departure P. Charls)

Provision Staff (9)

2018 2017

€ €

Brought forward from previous year 235,922        85,922                

Severance pay deputy CEO -                0.00

Provisions 2017 -                150,000              

Provision Severance pay decided by the board

Provision Bonus decided by the board

Provision used for settlements during the year 135,922-        

Balance Carried forward 100,000        

Depreciation on tangible fixed assets

(10)

2018 2017

€ €

Website and database 184,673        193,702              
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Furnitures 2,946            2,398                  

Computer and automatisation 21,084          16,408                

Leasehold improvements 9,979            8,619                  

Bad debts -                -                      

218,683        221,127              

Other operating costs (11)

2018 2017

€ €

Communication 268,889        285,027              

Public Affairs 44,940          105,657              

Meetings and events * 319,875        264,268              

Travelcosts 273,199        341,943              

Research 207,744        236,707              

Office cost 293,444        333,080              

Advisory 240,668        125,065              

1,648,757     1,691,747           

* include Asia operating costs
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Staff

During the financial year the Association employed an average of 20 employees

in the following staff categories:

2018 2017

Chief Executive Officer 1                   1                         

Operations Director 1                   1                         

Director Indexes and Research 1                   1                         

Finance & Sustainability Director 1                   1                         

Director Public Affairs 1                   1                         

Director Investor Outreach 1                   1                         

Senior Analyst Research & Indexes 2                   2                         

Membership Manager 1                   

Communication Manager 1                   1                         

Research Manager 1                   

Office Manager 1                   1                         

Office Assistant 1                   1                         

R&A Analyst 1                   1                         

ESG Manager 1                   1                         

EU Policy Manager 1                   1                         

Investor Outreach Manager Europe 1                   1                         

Events & Project Manager 1                   1                         

Director Asia Pacific 1                   1                         

Assistant Asia 1                   1                         

20                 18                       
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